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Definitions

SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

In this Letter of Offer, unless the context otherwise requires, the terms defined and abbreviations expanded below
shall have the same meaning as stated in this section. References to statutes, rules, regulations, guidelines and
policies will be deemed to include all amendments and modifications notified thereto.

Conventional/ Generalterms or abbreviations

Term Description

Ao / ARs. o6 [/ A Indian Rupees

Alc Account

AGM Annual General Meeting

Air Act The Air (Prevention and Control of Pollution) Act, 1981

AS / Accounting Standard

Accounting Standards issued by the Institute of Chartered Accountants of

AY

Assessment Year

BIFR Board For Industrial And Financial Reconstruction constituted under Sect
of Sick Industrial Companies (Special Provisions) Act, 1985

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CARO Companies (Auditords Report) Or d
Order, 2016

CDSL Central Depository Services (India) Limited

Central Government The Central Government of India

CIN Corporate ldentity Number

Companies Act

Companies Act, 1956 or the Companies Act, 2013, as applicable

Companies Act, 1956

Companies Act, 1956 and the rules made thereunder (without reference
provisions thereof that have ceased to have effect upon notification ¢
Notified Sections)

Compares Act, 2013

Companies Act, 2013 and the rules made thereunder, to the extent in
pursuant to notification of the Notified Sections

CSR CorporateSocial responsibility

CST Central Sales Tax

CTS Cheque Truncation System

Depositories Act Depositories Act, 1996 as amended from time to time

DIN Director Identification Number

DP Depository Participant as defined under the Depositories Act

DP ID Depository Participantds Il dentity

EBITDA Earnings before Interest, Tax, Depreciation and Amortisation

EGM Extraordinary Generdlleeting

EPS Earnings per Share

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999 read with rulesragdlations
promulgated there under and any amendments thereto.

Fli(s) Foreign Institutional Investors, as defined under Regulation 2(1)(g) of the

(Foreign Portfolio Investors) Regulations, 2014, registered with SEBI u
applicable laws in India.

Fiscal /Fiscal Year/ Financial
Year/ FY

12 month period commencing from April 1 and ending on March 31 ol
immediately succeeding year

Government Gol

Government of India

GST Goods and Services Tax

HUF Hindu Undivided Family

I. T. Rules IncomeTax Rules, 1962, as amended from time to time.
I. T. Act/IT Act Income Tax Act, 1961

ICAI Institute of Chartered Accountants of India
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Term Description

IEM Industrial Entrepreneurs Memorandum

IFRS International Financing Reporting Standards

Ind AS Indian AccountingStandards

Indian GAAP Generally accepted accounting principles followed in India

Insider Trading Regulations

SEBI (Prohibition of Insider Trading) Regulations, 2015

ISIN

International Securities Identification Number allotted by the depository.

Lakh One hundred thousand

MAT Minimum Alternate Tax

MCA Ministry of Corporate Affairs, Government of India

MoU Memorandum of Understanding

NA/N.A. Not Applicable

NACH National Automated Clearing House which is a consolidated system of EC

NEFT NationalElectronic Fund Transfer.

NR Non Resident

NRE Non Resident External Account

NRI Non Resident Indian

NSDL National Securities Depositories Limited

NSE The National Stock Exchange of India Limited

ocCB Overseas Corporate Body means and includeshity defined in clause (xi) o
Regulation 2 of the Foreign Exchange Management (Withdrawal of Ge
Permi ssion to Overseas Corporate
was in existence on the date of the commencement of these regulatio
immediately prior to such commencement was eligible to under
transactions pursuant to the general permission granted under the regulat

p.a. Per Annum

P/E Ratio Price / Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

RBI Reserve Bank of India

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCORES SEBI Complaints Redress System

SCRA The Securities Contracts (Regulation) Act, 1956, as amended from time tc

SCRR The Securities Contrac{fRegulation) Rules, 1957, as amended from time
time

SEBI The Securities and Exchange Board of India, constituted under the SEB
1992

SEBI Act The Securities and Exchange Board of India Act 1992, as amended fron

to time

SEBI ICDR Regulations
ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Discli
Requirements) Regulations, 2009, as amended from time to time

SEBI  Listing
Listing Regulations

Regulations,

Securities and Exchange Board of India (Listing Oliagyes and Disclosure
Requirements) Regulations, 2015

SEBI Regulations

ICDR Regulations, SEBI Merchant Bankers and any and all other rel
rules, regulations, guidelines, which SEBI may issue from time to time.

SEBI Takeover Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 201

SAST Regulations

Securities Act The United States Securities Act of 1933, as amended
Shops Act UP Shops and Commercial Establishments Act, 1962
SICA Sick Industrial Companies (SpecRilovisions) Act

TAN Tax Deduction Account Number

Trade Marks Act Trade Marks Act, 1999

upP Uttar Pradesh

UPPCB Uttar Pradesh Pollution Control Board

UPSIDC Uttar Pradesh State Industrial Development Corporation

4



Term

Description

U.S/United States

The United States &fmerica

USD / US$

United States Dollars

Water Act

The Water (Prevention and Control of Pollution) Act, 1974

Issuerelated terms or abbreviations

Term

Description

Abridged Letter of Offer

The Abridged letter of offer to be sent to the Eligible Eq&ihareholders as o
the Record Date with respect to this Issue in accordance with the SEBI
Regulations.

Additional Rights Equity Shares

The Rights Equity Shares applied or allotted under this Issue in addition
Rights Entitlement.

Allotment/  Allot/  Allotted/
Allotment of Equity Shares

The allotment of Rights Equity Shares pursuant to the Issue

Allotment Advice

The note or advice or intimation of Allotment sent to the Investors, who
been or are to be allotted the Rights Equity Shares thigeBasis of Allotment
has been approved by the BSE

Allotment Date

The date on which Allotment is made

Allottee(s)

Person(s) to whom Rights Equity Shares of our Company are Allotted pur
to the Issue

Application Money

Aggregate amount payable in respect ofRightsEquity Shares applied for il
this Issue at the time of theaking application for the Rights Equity Shares
per thePayment Method, being 37.50per Equity Share, i.e. 50% of the Iss
Price

Applicants/ Investors

Eligible Equity Shareholder(s) and/or Renouncees who make an applicati
the Rights Equity Shares in terms of this Letter of Offer, including an A¢
Applicant

Application Supported by
Blocked Amount/ ASBA

The application (whether physicat electronic) used by an ASBA Investor
make an application authorizing the SCSB to block the amount payab
application in their specified bank account maintained with SCSB.

ASBA Account

An account maintained with an SCSB and specified in the @Aplain paper
application, as the case may be by the Applicant for blocking the an
mentioned in the CAF or in the plain paper application.

ASBA Applicant(s) / ASBA
Investor(s)

Eligible Equity Shareholders proposing to subscribe to the Issue thrdsighA /
process and:

1. Who are holding the Equity Shares of our Company in demateria
form as on the Record Date and have applied towards their F
Entitlements and/or Additional Rights Equity Shares in demateria
form;

2. Who have not renounced th&ights Entitlements in full or in part;

3. Who are not Renouncees; and

4. Who are applying through blocking of funds in bank accounts mainte
with SCSBs.

All (i) QIBs, (ii) Non-Institutional Investors, and (iii) other investors whc
application value exceeds200,000, can participate in the Issue only throt
an ASBA process

Bankers to the Company

State Bank of India and HDFC Bank Limited

Banker to thelssue/ Escrow
Collection Banks

HDFC Bank Limited

Call

Call notice sent by the Company to each of the holders of the parthupe
RightsEquity Shares as on the Call Record Date, for making a payment o
Money

Call Money/ First and Final Call

Aggregate amount payable in respect ofgghgly paidup RightsEquity Shares
applied for in this Issue at the time of the Call pursuant to the Payment Me
being™ 37.50per Equity Share, i.e. 50% of the Issue Price
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Term

Description

Call Record Date

The date fixed byhe Company for the purpose of determining the names o
holders of partly paidip RightsEquity Shares for the purpose of issuing of-
Call.

Composite Application Form

CAF

The application form used by an Investor to make an application fol
Allotment of Rights Equity Shares in the Issue

Consolidated Certificate

In case of holding of Equity Shares in physical form, the certificate tha
Company would issue for the Rights Equity Shares Allotted to one folio

Controlling Branches of the
SCSBs/ Controlling Branches

Such branches of the SCSBs which coordinate with the Lead Manage
Registrar to the Issue and the Stock Exchange, a list of which is availal
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
ntmld=34

Designated Branches

Such branches of the SCSBs which shall collect application forms used by
ASBA Investors and a list of which is available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
ntmld=34

Designatedstock Exchange

BSE Limited

Depository

A depository registered with SEBI under the SEBI (Depository and Partici|
Regulations, 1996, as amended from time to time

Draft Letter of Offer

The Draft Letter of Offer daté September 15, 201ffled with SEBI

Eligible Shareholders/ Eligible

Equity Shareholders

Existing Equity Shareholders as on the Record Date

Issue / Rights Issue

Issue 0f23,87,774partly paidup Equity Shares with a face value ofl0 each
for cash at a price of 75 (including a share premium 0f65 per Equity Share’
aggregating to an amounpto ~ 1,790.83Lakh on a rights basis to Eligibl
Equity Shareholders in the ratio afEquity Share for every fully paid-up
Equity Shares held on the Record Datelecember 15, 2017

Issue Closing Date

Monday, January 018

Issue Opening Date

Thursday, January 25, 2018

Issue Price " 75 per Rights Equity Share
Issue Proceeds The gross proceeds raised through the Issue.
Issue Size The issue 023,87,774partly paidup Rights Equity Shares for an amouwmpito

" 1,790.83Lakh

Lead Manager

Vivro Financial Services Private Limited

Letter of Offer / LOF

This letter of offerdatedDecember 30, 20&fter incorporating observatior
received from SEBI othe Draft Letter of Offer.

Listing Agreement

Uniform listing agreement entered into under the Listing Regulations en
into between our Company and the Stock Exchange, as the context may r

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further details
refer the chapter titledd Obj ect s o lfeginhifigeon pagds$ ofehis
Letter of Offer

NAV

Net Asset Value calculated as Net Worth divided by number of paid up €
shares.

Net Worth

Paid up share capital plus reserves and surplus (excluding revaluation re
if any) less miscellaneous expenditure, if any.

Noni ASBA Investor

Investors other than ASBA Investors who apply in the Issue otherwise
through the ASBA process.

Non Institutional
Investor(s)

Investor, including any company or body corporate, other thaRetail
Individual Investor and a QIB.

Offer Document

The Draft Letter of Offer, Letter of Offer, Abriddd_etter of Offer including
any notices, corrigenda thereto

QIBs/ Qualified Institutional
Buyers

Qualified Institutional Buyers as defined under Regon 2(1)(zd) of the
ICDR Regulations

Record Date

A record date fixed by our Company for the purposes of determining the r
of the Equity Shareholders who are eligible for the issue of Equity Share
December 15, 2017

Refund Bank

HDFC BankLimited
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Term Description
Refund through Refunds through NACH, Direct Credit, RTGS, NEFT or ASBA process
electronic applicable

transfer of funds

Registered Foreign Portfolio
Investors/ Foreign Portfolio

Foreign portfolio investors aslefined under the SEBI (Foreign Portfol
Investors) Regulations, 2014

Investors/ Registered FPIs/ FPI

Registrar to the IssudRegistrar Skyline FinanciaBervicesPrivate Limited

and TransfeAgent/ RTA

Renouncee(s)

Person(s) who has/ have acquired Rights Entitlements from thelEliggjuity
Shareholders

Retail Individual Inestor(s)

Individual Investors who have applied for Rights Equity Shares for an an
less than or equal fo2 Lakh.

Rights Entitlements

The number of Rights Equity Shares that an Investor is entitledpimportion
to the number of Equity Shares held by the Investor on the Record Date.

Rights Equity Shares / Right The Equity Shares of face valu@0 each of our Company offered and to

Shares

issued and allotted pursuant to the Issue

Self-Certified Syndicate Bank/ The banks which are registered with SEBI under the Securities and Exc

SCSBs

Board of India (Bankers to an Issue) Regulations, 1994, as amended, an
the facility of ASBA, including blocking of bank accoumtdaa list of which is
available on

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
ntmld=34

Split Application Form/ SAF

Split application form(s) is aapplication form used in case of renunciation
part by an Eligible Shareholder in favour of one or more Renouncee(s).

Share Certificate

The certificate in respect of the Rights Equity Shares allotted to a folio
physical form

Stock Exchange

BSE,where the Equity Shares of our Company are presently listed

Wilful Defaulter

Company or person categorised as a wilful defaulter by any bank or fing
institution or consortium thereof, in accordance with the guidelines on v
defaulters issued byhé Reserve Bank of India and includes any comp
whose director or promoter is categorised as such

Working Days

Any day, other than Saturdays and Sundays, on which commercial bal
Mumbai are open for business, provided however, for the purpose of the
period between the Issue Closing Date and listing of the Securities on the
Exchange, A Woall kéan gll ddys exduding sStindays and bi
holidays in Delhi or Mumbai in accordance with the SEBI circulamber
CIR/CFD/DIL/3/2010 dated April 22, 2010.

Company relatedterms or abbreviations

Description

Terms
AKanpPlurastipac
or it he Com

Companyo or fi
AKPLO or fAWeod

Kanpur Plastipack Limited, a public limited company incorporated under
provisions of the Companies Act, 1956 and having its registered offdel&t20,
Panki Industrial Area, P. O. Udyog Nagar, Kanpur, Uttar Pradesh, ir2ii8022

Articles [ Articles of
Association/ AoA

The Articles of Association of our Company as amended from time to time.

Auditors

The Statutory Auditors of our Company beifRpjiv Mehrotra & Associates
Chartered Accountantsnd erstwhile auditors of our Company, namdéhandey &
Company

Board / Board of Directors/
Our Board

The Board of Directors of our Company or a duly constituted committee there
the context may refer to.

Director(s)

Any or all the director(s) of our Board, as may be appointed from time to time.

Equity Shares / Shares

Equity Shares of face valud0 each of our Company.

Existing Facilities

(1) Unit 1: D 1920, Panki Industrial AreaP. O. Udyog Nagar, Kanpur, Utt:
Pradesh, Indig2) Unit 2: A 1-2, Udyog Kunj, Site V, Panki Industrial AreaP. O.
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Terms Description

Udyog Nagar, Kanpur, Uttar Pradesh, Ind# Unit 3: D 6, Site- Il, Panki
Industrial AreaP. O. Udyog Nagar, Kanpur, Uttar Pradesldjan(4) Unit 4: 79 A,
Co-operative Industrial Estate, Dada Nagar, Kanptitar Pradesh, Indi¢b) Unit 5:
C 11, Sitel, Panki Industrial AreaP. O. Udyog Naga Kanpur, Uttar Pradest

India.

Group Companies/ Group This includes such companies or entities as covered under the applicable acc

Entities standards and also other companies as considered material Bpahe of our
Company in terms of Materiality oy adopted by our Board on September !
2017.

New Manufacturing Facility New facility at o06Gajner Road, Rai pu
Uttar Pradesh, India2 09121506 for consolidatin
expansion of capacity for manufacturing FIBC, Fabric, MFY & Liner

Internal Auditors SKVA & Company Chartered Accountants, 117H144(575), Pandu Naga

KanpurUttar Pradesh, India 208005

Key Managerial Personnel Mr. Manoj Agarwal, Managing Director, Mr. Arvind Gunjan, Chief Financ
KMP Officer and Mr. AnkurSrivastava, Company Secretary and Compliance Offi
collectively referred as Key Managerial Personnel of the Company.

Memorandum/Memorandum The Memorandum of Association of our Company, as amended from time to ti
of Association’ MoA

Promoters Promoters of our Company akér. Mahesh Swarup Agarwal, Mr. Manoj Agarw
and Mr. Shashank Agarwal
Promoter Group Persons and entities forming part of our promoter group as determined in tel

the Regulation 2(1)(zb) of the ICDR Regulations and ghesons and entities ¢
disclosed to BSE under Regulation 31 filings made by our Company under
Listing Regulations.

Registered Office Registered office of our CompanysguatedD 19-20, Panki Industrial Area, P. C
Udyog Nagar, Kanpur, Uttar Presh, India 208022

Registrar of Registrar of Companies, Kanpur

Companieg ROC

Shareholder(s) Equity Shareholders of our Company

Statutory Auditors The Statutory Auditors of our Company beilRnjiv Mehrotra & Associates
Chartered Accountants

TermLoan Sanctioned ternoln of 5,500 Lakh by State Bank of India Limited3(500 Lakh)

and HDFC Bank Limited’ (2,000 Lakh) vide their sanction letter dated June
2017 and July 25, 2017 respectivdty part financing theNew Manufacturing
Facility

Term Lenders State Bank of India Limited and HDFC Bank Limited

Business Industry related terms or abbreviations

Term Description

FIBC Flexible Intermediate Bulk Container
HBTI Harcourt Butler Technical Institute
HDPE High Density Poly Ethylene

LDPE Low Density Poly Ethylene

LLDPE Linear Low Density Ply Ethylene
MFY Multi Filament Yarn

MTPA Metric Tons Per Annum

PE Poly Ethylene

PP Poly Propylene

The wordsand expressions used but not defined herein shall have the same meaniagsagmesl to such terms
under the SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act and the rules and
regulations made thereunder.



NOTICE TO OVERSEAS SHAREHOLDERS

The distribution of this Letter of Offer, Abridged Letter of Offer and CAFs and the issue of Rights Equity Shares, to
persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions.
Persons into whospossession this Letter of Offer, Abridged Letter of Offer or CAF may come are required to
inform themselves about and observe such restrictions. We are making this IRigletsiEquity Shares on a rights

basis to the Eligible Equity Shareholders and digipatchthis Letter of Offer/ Abridged Letter of Offer and CAFs

to such shareholders who have provided an Indian address to our Company. Those overseas shareholders who do not
update our recordsith their Indian address or the address of their dulhaized representative in India, prior to

the date on which we propose to dispatuh Letter of Offer/Abridged Letter of Offer and CAFs, shall not be sent

this Letter of Offer/ Abridged Letter of Ofer and CAFs.

No action has been or will be takengermit this Issue in any jurisdiction where action would be required for that
purpose, except thahe Draft Letter of Offer has been filed with SEBI. Accordingly, the Rights Entitlement or
Rights Equity Shares may not be offered or sold, directly oreénty, andthe Draft Letter of Offer this Letter of

Offer, Abridged Letter of Offer and CAFs may not be distributed in any jurisdiction, except in accordance with legal
requirements applicable in such jurisdiction. ReceipthefDraft Letter of Offer,this Letter of Offer, Abridged

Letter of Offer and CAFs will not constitute an offer in those jurisdictions in which it would be illegal to make such

an offer and, under those circumstandksDraft Letter of Offer this Letter of Offer, Abridged Letteof Offer and

CAFs must be treated as sent for information only and should not be copied, redistributed or acted upon.
Accordingly, persons receiving a copytbé Draft Letter of Offerthis Letter of Offer, Abridged Letter of Offer and

CAFs should not, ionnection with the issue of the Rights Entitlements or Rights Equity Shares, distribute or send
such document in, into the United States or any other jurisdiction where to do so would, or might contravene local
securities laws or regulations.tte Draft Letter of Offer,this Letter of Offer, Abridged Letter of Offer and CAFs is
received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the
Rights Entitlement or Rights Equity Shares referred tthénDraft Letter of Offer,this Letter of Offer, Abridged

Letter of Offer and CAFs. Envelopes containing a CAF should not be dispatched from any jurisdiction where it
would be illegal to make an offer, and all persons subscribing for the Rights Equity Bhaisdssue must provide

an Indian address. Any person who makes an application to acquire Rights Entitlement and the Rights Equity Shares
offered in this Issue will be deemed to have declared, represented, warranted and agreed that he is authorised to
acquire the Rights Entitlement and the Rights Equity Shares in compliance with all applicable laws and regulations
prevailing in his jurisdiction. We, the Registrar, the Lead Manager or any other person acting on behalf of us,
reserve the right to treat MICAF as invalid where we believe that CAF is incomplete or acceptance of such CAF
may infringe applicable legal or regulatory requirements and we shall not be bound to allot or issue any Rights
Equity Shares or Rights Entitlement in respect of any such. Gither the delivery othe Draft Letter of Offer,

this Letter of Offer, Abridged Letter of Offer and CAFs nor any sale hereunder, shall under any circumstances create
any implication that there has beenhereaorthattheigfe@matiom our C
contained herein is correct as at any time subsequent to the date of this Letter of Offer or date of such information.

The contents ofthe Draft Letter of Offer, this Letter of Offer and Abridged Letter of Offer should not be
construed as legal, tax or investment advice. Prospective investors may be subject to adverse foreign, state or
local tax or legal consequences as a result of the offer of Rights Equity Shares. As a result, each investor
should consult its own counselbusiness advisor and tax advisor as to the legal, business, tax and related
matters concerning the offer of Rights Equity Shares. In addition, neither our Company nor the Lead
Manager are making any representation to any offeree or purchaser of the Rightsquity Shares regarding

the legality of an investment in the Rights Equity Shares by such offeree or purchaser under any applicable
laws or regulations.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not beemilandt be registered under the United

States Securities SewitesAchk P 33 praangmbbn8eds{dte securitie:
sold, resold or otherwise transferred within the United States of America or the territoriessesgions thereof

( Winited State® &ISOji or to, or for the account or benefit of
t he SecurRegulatos S Act ekiBept in a transaction exempt fr
SecuritiesAct. The Rights Entitlements referred to in this Letter of Offer are being offered in India, but not in the
United States. The offering to which this Letter of Offer and Abridged Letter of Offer relates is not, and under no
circumstances is to be constduas, an offering of any securities or rights for sale in the United States or as a
solicitation therein of an offer to buy any of the said securities or rights.
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Accordingly,the Draft Letter of Offer / Letter of Offer / Abridged Letter of Offer and timelesed CAF should not
be forwarded to or transmitted in or into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation
from any person, or the agent of any person, wipears to be, or who our Company or any person acting on behalf

of our Company has reason to believe, is in the United States when the buy order is made. Envelopes containing
CAF should not be postmarked in the United States or otherwise dispatched érdunitbd States or any other
jurisdiction where it would be illegal to make an offer under this Letter of Offer, no payments for subscribing for the
Rights Equity Shares shall be made from US bank accounts and all persons subscribing for the Rigt8kdEgaity

and wishing to hold such Equity Shares in registered form must provide an address for registration of the Equity
Shares in India. Our Company is making this issue of Equity Shares on a rights basis to the Eligible Equity
Shareholders of our Compamyd this Letter of Offer, Abridged Letter of Offer and CAF will be dispatched to
Eligible Equity Shareholders who have an Indian address. Any person who acquires Rights Entitlement and the
Rights Equity Shares will be deemed to have declared, represesatednted and agreed, (i) that it is not and that,

at the time of subscribing for the Rights Equity Shares or the Rights Entitlements, it will not be, in the United States
when the buy order is made, (i) does not have a registered address (and is mosetloeated) in the United

States, and (iii) is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all
applicable laws, rules and regulations.

Our Company reserves the right to treat as invalid any CAF whjaoé€s not include the certification set out in the

CAF to the effect that the subscriber does not have a registered address (and is not otherwise located) in the United
States and is authorised to acquire the Rights Entitlement and the Rights Equéyg Bheompliance with all
applicable laws and regulations; (ii) appears to our Company or its agents to have been executed in or dispatched
from the United States; (iii) where a registered Indian address is not provided; or (iv) where our Company believes
that CAF is incomplete or acceptance of such CAF may infringe applicable legal or regulatory requirements; and our
Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such
CAF.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND CURRENCY OF
PRESENTATION

Certain Conventions

Al references herein to 6l ndiabd are to the Republic o
or 6Gol 6 or the o6Central Governmentdé or the 6State Gov
applicable. Unless berwise specified or the context otherwise requires, all references in this Letter of Offer to the

6US6 or O6U.S.6 or the O6United Statesd are to Ahe Unit
reference to the singular also reft the plural and one gender also refers to any other gender, wherever applicable.

Financial Data

Unless stated otherwise, the financial information and data in this Letter of Offer is derived from Audited Financial
Statements for the Financial Year ended®ia31, 2017andour Ind-AS limited reviewfinancialresuls for the six
months period ended September 30, ZOEor further details pleaseferthe chaptert i t Fimnantial Statemends
beginningon pager1 of this Letter of Offer We publish our financial statements in Indian Rupees.

Qur Companyéobs fiscal year commences on April 1 and e
Accordingly, al | references to a part.ilkedl @velvefiniontmanci al
period ended March 31 of that year.

Indian GAAP differs significantly in certain respects from Ind AS, IFRS and US GAAP. Neither the information set
forth in our financial statements nor the format in which it is presented shouldeWwedvas comparable to
information prepared in accordance with IFRS or any accounting principles other than principles specified in the
Indian accounting practices. Any reliance by persons not familiar with Indian accounting practices on the financial
disdosures presented in this Letter of Offer should accordingly be limited. We have not attempted to explain those
differences or quantify their impact on the financial data included herein, and we urge you to consult your own
advisors regarding such differees and their impact on our financial data.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off, and unless otherwise specified, all financial numbers in parenthesisemepregative figures.
Numerical values have been rounded off to two decimal places.

Our historical audited financial statementsreprepared in accordance with the Companies Act and Indian GAAP.
Given that IndAS differs in many respects from Indian GAABUr financial statements prepared and presented in
accordance with In@dS relating to any period subsequent to April 1, 2017, may not be comparable to our historical
financial statements prepared under Indian GABBnsequently, pursuant tonaeeting ofthe Board onjuly 31,
2017 our Company had for the first time adopted-Af, and declareds financial information for the thremonth
period ended June 30, 201Subsequently, pursuant to a meetinghefBoard oNovember 13, 201 our Company

has declared its financial information for thix monthsperiodended September 30, 201 t h e-ASi Uimitetl
Revi ew Fi nanci B IndAS dimitedh Reviews EFihancial Statements have been prepared in
accordance with Ind\S with a tansition date of April 1, 2015n accordance with the requirements of 8Bl
Listing Regulations and SERiircular no.CIF/CFD/CMD/15/2015 dated November 3015, read together with
SEBI circular no.CIF/CFD/FAC/62/2016 dated July 5, 2016, and otl&tusory and/or regulatory requirements.

We publish our financial statements in Indian Rupees. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Letter of Offer should accordinglytdd: Nue have not

attempted to explain those differences or quantify their impact on the financial data included herein, and we urge

you to consult your own advisors regarding such differences and their impact on our financial data. For details in
connectim with risks involving differences between Indian GAAP and other accounting principles and risks in

relation to IFRSyrefer risk factor number 5 Si gni fi cant di fferences exi st bet v
existing / erstwhile Indian GAAP as comegdrto Ind AS and IFRS, which investors may consider material to their
assessment of our Co mpnpagRdosthisLetleraonOéferral condi ti ono
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Currency of Presentation

Al l referencesort ofi IANRRBO 0oororiRlupeeso refer to Indian Rup:¢
India. Any referencée 0 AUSDO or AUS$0 or fA$0 refers dayofthelbneedUni t ed
States of America.

Exchange Rate

The followingtables provide information with respect to the exchange rate for the Indian rupee@r00SThe
exchange rates are based on the reference rates released by the Reserve Bankwbiidhd@available on the

website of RBI. No representation is made that any Rupee amounts could have been, or could be, converted into
U.S. dollars at any particular rate, the rates stated below, or at all.

(C PerUSD1.00)

Financial Year ended March 31, Period End® Averagée? High Low
2017 64.84 67.09 68.72 64.84
2016 66.33 65.46 68.78 62.16
2015 62.59 61.15 63.75 58.43
2014 60.10 60.50 68.36 53.74
2013 54.39 54.45 57.22 50.56
Month Ended:

November 30, 2017 64.43 64.86 65.52 64.41
October 31, 2017 64.77 65.08 65.55 64.76
September 30, 2017 65.36 64.44 65.76 63.87
August 31, 2017 64.02 63.97 64.24 63.63
July 31, 2017 64.08 64.46 64.82 64.08
June 30, 2017 64.74 64.44 64.74 64.26

Source:www.rbi.org.in

W Represents the reference rate released by the Reserve Bank of India on closing of the last working day of the period.

@ Represents the average of the reference rates released by the Reserve Bank of India on closing of each day during the period
for each year and month presented

The reference rate dbecembeR9, 2017wasUSD 1.00 = 63.93
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FORWARD LOOKING STATEMENTS

Our Company has included statements in this Letter of
Obelieved, 6continued, 6canbo, 6coul do, 6esti mat ed, 0e
6objecltanw@e,d, 6Pt enti al 6, éprojectd, O6pursued, Obéshall o,

phrases of similar import. Similarly, statements that describe our objectives, strategies, plans or goals are also
forward looking statements. M@ver, these are not the exclusive means of identifying forward looking statements.
Forwardlooking statements are not guarantees of performance and are based on certain assumptions, future
expectations, describe plans and strategies, contain projecfiogsutis of operations or of financial condition or

state other forwarl oo ki ng i nf or mati on. Al statements regarding
results of operations, business plans and prospects are fdowlindg statements.

Forwardlooking statements contained in this Letter of Offer (whether made by our Company or any third party), are
predictions and involve known and unknown risks, uncertainties, assumptions and other factors that may cause the
actual results, performance or aléments of our Company to be materially different from any future results,
performance or achievements expressed or implied by such felewakidg statements or other projections.

Important factors that could cause actual results to differ materialty fram u r Companyb6s expectat
among others:

9 Our ability to successfully implement our growth strategy and expansion plans, and to successfully launch and
implement business plans including those for which funds are being raised through this Issue;

Our ability to meet our capital expenditure requirements;

Fluctuations in operating costs;

Our ability to attract and retain qualified personnel;

General economic and business conditions in the markets in which we operate;

Changes in laws and regulatiaesating to the industry in which we operate;

Increased competition in packaging industry;

Changes in technology;

Changes in political and social conditions in India or in other countries that may adversely affect us (directly or
indirectly), the monetaryand interest rate policies of India and other countries, inflation, deflation,
unanticipated turbulence in interest rates, equity prices or other rates or prices;

I Any adverse outcome in the legal proceedings in which we are involved.

1 The performance of thignancial markets in India and globally.

= =4 =4 =8 -4 -8 -84

Additional factors that could cause actual results, performance or achievements to differ materially include, but are
not | imited to, thoseRiskiFaconds Led i inmildbofthie ketepdhOfemByt i t | ed
their very nature, market risk disclosures are only estimates and could be materially different from what actually
occurs in the future. As a result, actual future gains, losses or impact or net interest income and net income could
materially differ from those that have been estimated, expressed or implied by such dookarg statements or

other projections.

Whilst we believe that the expectations reflected in such forleaiking statements are reasonable at this time, we
canna assure investors that such expectations will prove to be correct. Given these uncertainties, Investors are
cautioned not to place undue reliance on such forhaoking statements. In any event, these statements speak only

as of the date of this Lettef @ffer or the respective dates indicated in this Letter of Offer, and our Company
undertakes no obligation to update or revise any of them, whether as a result of new information, future events or
otherwise. If any of these risks and uncertainties métdria e , or if any of our Company
prove to be incorrect, the actual results of operations or financial condition of our Company could differ materially
from that described herein as anticipated, believed, estimated or expected.bgdiqeent forwardboking
statements attributable to our Company are expressly qualified in their entirety by reference to these cautionary
statements. In accordance with SEBI / Stock Exchange requirements, our Company and Lead Manager will ensure
that Investors are informed of material developments until the time of the grant of listing and trading permission for
the Rights Equity Shares by the Stock Exchange.
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SECTION Il - RISK FACTORS
RISK FACTOR S

An investment in our Equity Shares involves a high degree of risk. You should carefully consider all the information
in this Letter of Offer, including the risks and uncertainties described below, before making an investment in our
Equity Shares. The rigdet out in this Letter of Offer may not be exhaustive and additional risk and uncertainties not
presently known to us, or which may arise or may become material in the future. Further, some events may have a
material impact from a qualitative perspectivather than a quantitative perspective and may be material
collectively rather than individually. If any or a combination of the following risks or other risks that are not
currently known or are now deemed immaterial actually occurs, our business, pespsalts of operationand

financial condition could suffer, the trading price of our Equity Shares could decline and you may lose all or part of
your investment. Unless specified in the relevant risk factor below, we are not in a position to quafitiyritial
implication of any of the risks mentioned below. Any potential investor in theyERhatres should pay particular
attention to the fact that we are subject to regulatory environment that may differ significantly from one jurisdiction
to anothe. In making an investment decision, prospective investors must rely on their own examinations of our
Company the terms of this Issue, including the merits and the risks involved. Prospective investors should consult
their tax, financial and legal advisoebout the particular consequences of investing in this Issue.

For further details,please refethes ect i on titl ed AFi nanci aTVloflthisfLettermmfat i on o0
Offer, as well as the other financial and statistical information containeklis Letter of Offer.

This Letter of Offer also contains forwaldoking statements which involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these ford@o#ling statements as a result of certain
factors, including the considerations described below and elsewhere in this Letter of Offer. For further details,
please referthe hapt er t i -dolendS tiatoe mearrtds 0 b E3gfithis hatter gf Offen p ag e

Unless otherwise stated or the contettierwise requires, the financial information used in this section is derived
from our Financial Statements

MATERIALITY

The Risk Factors contained herein have been determined on the basis of their materiality. The following factors have
been considerefbr determining the materiality:

1. Some events may not be material individually but may be found material collectively.

2. Some risks may have an impact which is qualitative though not quantitative.

3 Some risks may not be material at the time of making théodises in thid etter of Offerbut may have a
material impact in the future.

INTERNAL RISK FACTORS

Our Company is involved in various legal proceedings, which if determined against us, could have an adverse
impact on our business

Our Company is involved in various legal proceedings which are pending at different levels of adjudication before
various courts, tribunals and other authorities. The amounts claimed in these proceedings have been disclosed to the
extent ascertainable ampuantifiable and include amounts claimed jointly and severally from our Company and
other parties. Any unfavorable decision in connection with such proceedings, individually or in the aggregate, could
adversely affect our business amdults of operationsA summary of material outstanding legal proceedings as of

date of this Letter of Offer, to the extent quantifiable, ateosit below:

Nature of Cases Number of Amount involved
cases/disputes  where quantifiable
( in Lakh)

Litigation against and by ouCompany

Litigation against our Company

Civil Cases 4 Not Quantifiable
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Nature of Cases Number of Amount involved
cases/disputes  where quantifiable
( in Lakh)

Criminal Cases

Revenue Proceedings (Direct Tax)
Revenue Proceedings (Indirect Tax)
Total

Litigation by our Company

Civil Cases

Criminal Cases

Revenue Proceedings (Direct Tax) - -
Revenue Proceedings (Indirect Tax) - -
Total 3 -

369.00
32.56

OIWIN|

w

Not Quantifiable

For further details, pleagefer thec h a p t e Outstanding ldtidatioms and Other Defadts begi nni ng on
110 of this Letter of Offer. Such legal proceedings could divert management time and attention, and consume
financial resources in their defense or prosecution. We cannot assure you that these legal proceedings will be
decided inour favor. Any adverse order direction in these matters could have a material adverse impact on our
businessresults of operationand financial condition.

Investment in partly paieup Rights Equity Shares in the Issue is exposed to certain risks. The partly-yaid

Rights Equity Shares of our Company will not be traded with effect from the Call Record Date fixed for the
determination of the Investors liable to pay at the First and Final Call. The holders of the partly paid up Rights

Equity Shares will not be able to trade inthesehar es ti |l |l they are credit-ed to t

up.

The Issue Price of Rights Equity Shares of our Company’/Bper Rights Equity Share. Investors will have to pay
* 37.50which constitute$0% of thelssue Price on application and the balah@&Y.50which constitute$0% of
the Issue Price on the First and Final Call made by our Companyparthe paidup Rights Equity Shares offered
under the Issue will be listed undeseparate ISIN for the pedoas may be appiable prior to the record date for
the First and Final Call. An active market for trading may not develop for the parthypaRights Equity Shares
and, therefore, the trading price of the partly pgidRights Equity Shares may be smjto greater volatility than
our fully-paid Rights Equity Shares.

If the Investor fails to pay the balance amount due with any interest that may have accrued thereon after notice has
been delivered by our Company, then any of our Rights Equity Sharesgact of which such notice has been

given may, at any time thereafter, before payment oFifst and Final Caland interest and expenses due in respect
thereof, be forfeited by a resolution of our Board to that effect. Such forfeiture shall intldddands declared in

respect of such forfeited Rights Equity Shares and actually paid before such forfeiture. Investors are only entitled to
dividend in proportion to the amount paid up and the voting rights exercisable on a poll by Investorscshball als
proportional to such Investor's share of the paidequity capital of our Company. If certain Investors do not pay

the full amount, we may not be able to raise the amount proposed under the Issue.

The ISIN representing partly paigp Rights EquityShares will be terminated after the Call Record Date. On
payment of the First and Final Call in respect of the partly-ppi®ights Equity Shares, such partly pajRights

Equity Shares would be converted into fully pajol Equity Shares and shall bstéd and identified under the
existing ISIN for the Equity Shares. Our Company would fix a Call Record Date for the purpose of determining the
list of Allottees to whom the notice for First and Final Call would be sent. With effect from the Call Recerd Dat
trading in the partly paidip Equity Shares for which First and Final Call have been made would be suspended for
such period as may be applicable under the rules and regulations. The holders of the pargyHupitly Shares

will not be able to tradi these shares till they are credited to the holders account as fulyp&duity Shares.

Our Company was declared sick by BIFR on 11th March 1991.

Our Company incurredloss of” 172.45Lakh forFY 198990 and the mtire net worth obur Company was eroded

on account of drastic reduction of Companyb6s productio
jute packaging material and inase in excise duty structure and higher state sales tax along with frequent power
shortags. The deteriorating financial health of our Company led to Company being declared as a sick unit by BIFR
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vide theorder dated March 11, 1991 under Section 15(1) of SICA.

Subsequently, BIFR sanctionéuk rehabilitation package in the year 1992 and apgilahe one time settlement of

dues to the financial institutions in the year 1997. The said packages had stipulated to bring additional funds by way

of equity by the Promoters. WithurCompany 6s t hr ust on exporousompanpe fi nal
improved and with that resuttur Company came out of the purview of SICA vithe order dated August 17, 2000.

However, we cannot provide any assurancedha€Company may maintain profits in future and such instances will

not arise at all.

Our Registered office and our Existing Facilities used by our Company for the purposes of our operations and
business are on leaser sublease from UPSIDC and private lessors. Any termination of slehseor sub lease
agreements or failure to renew theamecould adversely affect our businessuiher, the sub - lease agreement

for the Existing Facilities situated atJnit 5 hasexpired and is not yet reneweAlso, certain lease agreemenfor

the Existing Facilities entered into by usnaynot beadequately amped andr registered.

Our Registered office and our Existing Facilities are on leassibleasedfrom various lessors. There can be no
assurance that our Company will be able to successfully renew theoleasbleasedagreements in a timely

manne or at all. Further there can be no assurance that we will not face any disruption of our rights as a lessee and
that such leaser subleaseagreements will not be terminated prematurely by the lessor. Any suetemewal or

early termination or any disruption of our rights as lessee will adversely affect our business.

Further, thesubrlease agreement for the Existing Facilities situatddint5 has expired and we are yet to renew the

same. This unit shall be subsumed in the forthcoming New Manufacturing Facility but till such time, we do not have
any subsisting agreement for the same. Moredgase agreemeiidr the Existng Facilitiessituated at Unit &nd

Unit 4 may not be adequately stamped or registered. The potential consequence of this could be that in the event that
there is any litigation over these properties in the future, these documents may not be permitted as evidemace befor
court of law.

Additionally, there is a pending litigation in relation to rRpayment of sufficient stamp duty with regard to the

Existing Facilities situated at Unit 2, which has been leased to us by UPSIDC vide lease deed dated March 31, 2008,
wherén a stay order has been granted to us against the auction notice dated January 13, 2012. Any decision against

us in this matter, or any other litigation, if filed, with regard to-pagment/insufficient payment of stamp duty,

may result in financial imptations and thereby cause an adverse effect on our business and financial condition. For
further detail s, p | GuistandingrLigghten and Gther Deféudisplt e g i i n itldOpfdo M p a g ¢
this Letter of Offer.

Our Company is unable tdrace certah secretarial records includingfilings pertaining to change in our
registered office

Our Company is unable to traamertain secretarial forms, specifically the records pertaining to change in our
registered offican the year 1987While ourCompany believes that the secretarial forms were duly filed, we have
been unable to locate copies of these documents in our records or obtain copies of the same from the appropriate
authorities. We cannot assure you that these documents will be availéiidefuture or that we will not be subject

to any penalties imposed by the competent authority in connection with these documents.

We are yet to obtain the requisite license under the Shops ActHerExisting Facilities situated atnit 4 and
Unit 5. Any failure to obtain and thereafter, to maintain or renew the same in a timely manner or at all, may
adversely affect our operations.

Our Company is yet to file an application to obtain registration under the Shops Abk f&xisting Facilities
situated atnit 4 and Unit 5. This delay in obtaining the registration under the Shops Act may result in penalties
being imposed on our Company undlee said Actlf we fail to comply with any applicable laws and regulations, or

fail to obtain, and thesdter to maintain or renew the license under the Shops Act, the relevant regulatory authorities
may impose fines and penalties on us. Any action brought against us for alleged violations of applicable laws or
regulations, even if our defense thereof iscessful, could cause us to incur significant legal expenses and divert

our managementdés attention from the operation of our b
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10.

We had not obtained registration under the GQeal Excise Act, 1944 for ouExisting Facilities situated at Unit 4
Though this legislation has been subsumed by GST Act, 2017, in the event that any action is taken by the
regulatory authority for past norcompliance, the same may adversely affect our operations.

Our Company had/et not obtained registration under the Central Excise Act, 1944 forEmisting Facilities
situated at Unit 4The Central Excise Act, 1944hich has now beesubsumed by the GST Act, 2017. Accordingly,
our Company has obtad provisional GST registratio However, in the event that any action is taken by the
regulatory authority for past nesompliance and any liability arises out of the same, it may adversely affect our
operations.

The Government of ttar Pradeshhas initiated certain rain water harnaing and ground water recharge
measures in the state, wherein buildings occupying area exceeding the limit specified bgaernment are
required to make provisions for rain water harvesting. Our Company is yet to undertake these measuthks for
Existing Facilities situated atUnit 1, Unit 2 and Unit 3.

The Government of ttar Pradesltame out with a comprehensive policy for ground water management, rain water
harvesting and ground water recharge in the state vide Government Order dated February 18, 2013 and has
undertaken various other policy measures for the same. In accordandbendktant policy, buildings occupying

area exceeding the limit specified by thevernment are required to make provisions for rain water harvesting. Our
Company is yet to undertake these measurethéExisting Facilities situated &iit 1, Unit 2 andUnit 3. These

units shall be subsumed in the forthcoming New Manufacturing Facility, however, until such time, we have not
undertaken any measures for rain water harvesting for the said units.

[ KaNPUR
We havemade application forregistration of our Iogo!J%“s" and our brand name under the Trade Marks
Act, 1999 for the protection of our intellectual property. Unauthorized parties may infringe our intellectual
property by selling their prodcts uncer our brand name, which could have a material adverse effect on our
business, prospectsesults of operationsand financial condition. Furthermore, we may be subject to claims
alleging breach of third party intellectual property right

' KANPUR
We have made application for registration of our I!Jz;‘s” and of the existing brand naméich are used in
the business which are pending before the Registrar of Trademarks for approval. Details of the applications for
certain trademark registrations under the prowss of the Trade Marks Aetre as under:

Sr. Application Number Class Description Current Status
No.

1. 2636457 99 Kanplas (Label) Objected

Kanpur Plastipack .
2. 2623199 99 Limited (Device) Objected

The applications are currently reflected on the website of the trademark ministry with the status as set out in the
table above. On the date of this Letter of Offer, we do not enjoy the statutory protections accorded to a registered
trademark.

There can be no assurance that the applications made by us will not be refused or that, third parties will not infringe
our intellectual property, causing damage to our business, prosgesttds of operationand financial condition.

Till the time our lband name and our logo are registered, we can only protect them through an action under common
laws, including seeking relief against "passing off" action by any person failure to register or to protect our
intellectual property rights may adverselffeat our branding, causing us to be unable to capitalize on our brand
recognition and may have an adverse effect on our business, prosgsdts,of operationand financial condition.

We derive a substantial portioof our revenue from limited numbeof customers.

We derive a substantial portion of our revenue from limited number of customers. Our top ten customers contributed
51.8%% & 59.26% of our sales foFY 201516 andFY 201617 respectively. In the event that any of these top ten
customers dede to procure theirequiremenfrom other suppliers, our revenues and profitability mayageersely
affectedOur companybés revenue from the top ten customers
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11.

12.

13.

14.

( in Lakh)

FY 201617 FY 201516
Sales fromtop  Total Salesfor % of Total Sales fromtop Sales fromtop Total Salesfor
ten customers the period Sales ten customers  ten customers the period
13,763.50 23,226.78 59.26% 12,042.04 23,673.12 51.85%

In orderto facilitate a consequent increase in our saled toreduce the dependence on few customeus
management constantly endeavors to increase our céeHtmlever, here can be no assurance that we will be able

to add new customers oetain theseexiging customers. If one or more of thesgistingcustomers are unable or
unwilling to continue their business relationships with us and we are unable to build strong relationships on similar
scale with new customers, our businessl results of operationsay be affected. Any deterioration in our
relationship with any of them would have a significant adverse impact on our busemsts of operationand
financial condition

Substantial part of our revenue is generated from expoithe varying dutiesmposed by the expodestination
countries and/or our inability to sustain current levels of export business may adversely affect our business,
results of operationand financial condition.

Out of the total sales of 23,920.93 Lakh for FY 20147, the total export salesare ~19,783.53 Lakh wich

constitutes 82.70 % of total sales for FY 2a16 Out of the total sales of 13509 Lakh for six monthsperiod

ended September 30, 2Q1He total export salesare™ 10,588 Lakh which constitutes78% of total sales fosix
monthsperiodended September 30, 20However, there is no assurance that we will be able to sustain or grow our
current levels of exports in the future. Also, the destination countries impose varying duties on our prodects.

can be no assurance that the duties imposed by such destination countries will not increase. Any change or increase
in such duties may adversely affect our businessylts of operationand financial condition Export destination

countries may also et into free trade agreements or regional trade agreements with countries other than India.
Such agreements may place us at a competitive disadvantage compared to manufacturers in other countries and may
adversely affect our busines®sults of operationand financial condition. Further, adverse changes in import
policies in countries to which we export our products may also impact our export bukirtbesevent that we are

unable to sustain the current levels of export business, it may adversely affect our bresnbsxf operations and

financial condition

Our revenues are concentrated in the U.S. and Western Europe as the usage of FIBCn$yrmnanfined to these
regions Economic slowdownadverse geopolitical factorand other factors that affect these regions may in turn
affect our business.

We rely significantly on the export of our products to the U.S. and Western Europe as the i&8geisfmainly
confined to these regions. Accordingly, we are particularly prone to the overall health of the yasnwseil asany
geopolitical factors and other factarsthe U.S. and Western Europe. The market in these regions may bedffect

by a nunber of factors outside our control, including local and economic conditions, changes in demand and supply
for products comparable to those that we develop, and changgsvaernment regulations. A slowdown could
adversely affect our business aegults ofoperationsncluding our ability to implement our strategy.

Our Company has a geographical disadvantage due to -pooximity to ports and thereby reduces our cost
competitiveness.

We are operating ounusiness from our ExistingaEilities located aKanpur, Uttar Pradesls Kanpur is located in

the northern region of India, it does not have any proximity to ports. Therefore, our Company has to rely on ports
located near cities such Mumbai and/or Mundoa,export and imports obur finished goods ah raw materials.

Due to this, our Company ledioine of exports from Indiaranges from 18 days to 45 daykhis might makeour
Company less competitive as compared to other competitors who are geograplacaliipear to ports.

Failure to comply withexport obligation may expose us to significant import duties and other penalties.

Our company has been allowed to import our primary raw material i.e. HDPE/PP granules, duty free, under the
advance licensing scheme of Government of India. The same raaviah& used for manufacturing the finished

goods, which are exported to different overseas customers. Under the customs law, we are obliged to make the
exports within aspecified periodrom the date of import of raw materials. If we fail to meet ouroetgobligations
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15.

16.

17.

18.

19.

within the aforesaigheriod then we mabpe required to pay import duty along with interest for the delayed period.
Further, we may also be subject to the penal provisions of Custombaaet,

We are subject to risks arising from exchangae fluctuations which could adversely affect thénfancial results
of our Company

Uncertainties irthe global financial markets may have an adverse impact on the exchange rate between INR and
other currencies. The exchange rate between INR and otinencies is variable and may continue to remain
volatile in the future depending upon the foreign exchange reserve position of India. Fluctuations in the exchange
rates may have a serious impact on the revenues from our export business as a sigmifioantfpur revenue

comes from exports. Any appreciation of the INR against other currencies may lead to reduction in the realization of
our revenues. Accordingly, volatility in the exchange rate would adversely dlfffectinancial results of our
Compary.

Our Company is subject to risks arising from interest rate fluctuations, which could adversely affect the financial
results of our Company.

As on November 302017, ourCompany has outstandirigng term borrowingof ~ 1,205.00Lakh as well as
working capitalborrowingsof * 7,117.70Lakh fromHDFC Bank Limited and State Bank of Indiany increase in
the interest rates could significantly raise tlosts of borrowing adversely affecting the financial results of our
Company.

Our Company has availed unsecured deposits aggregafi@g7 Lakh, as of November 30 2017, from our
Directors, Promoters, their relatives and inter corporate deposits that is repayable on demand, iivhécialled
may have an adverse effect on our businepsospectsthe result of our businessoperations and financial
condition.

As on November 30 2017 our Company has availed unsecured deposits 227 Lakh from our Directors,
Promoters, their relatives and inter caigte deposits that are repayabledemandand which may be recalled at

any time. In the event that such loans are recalled by the any of our Directors or other lenders, we would need to find
alternative sources of financing, which may bet available on commercially reasonable terms allatSuch a
scenario may adversely affect our business, prosgbetsesultof our businesgperations and financial condition.

For further details please refdre section titled Financial Informatior’ beginning on pagé&1l of this Letter of

Offer.

The indebtedness and the conditions and restrictions imposed by the financing arrangements entered into by our
Company could adversely affect our business, prospeesjlts of operationsnd financial condition.

Some of the financing agreements entenetid by our Company with our lenders contain certain restrictive
covenants and shall require the prior written approval from the relevant lenders for, among others, matters such as:

(a) effect changes in our Co mp atioryitcsnorsoneaareash(cyhddriakeg st r u c

guarantee obligations on behalf of any other company/personp(eyithdrawnal of monies brought/to be brought

in by principal shareholders/directors/depositors/friends or relatives of the directors withoutkhé ban p er mi ssi or

(e) no major modification n t he management ds set poppermissiprhtoal fissigna n k 6 s
mortgage or otherwise dispose of any of the fixed aséout approval andg) no payment of dividend if
delay/defaults iprincipal or interest servicing for more than 30 daysong others

There can be no assurance that our Company will be able to comply with the above covenants or other covenants
contained in the financing agreements or that we will be able to obtainrisents necessary tike the actions that

we believeare required to operate and grow the business of our Company. Defaults under one or more of our
Companyé6s financing agreements may | imit our dvérdeexi bi
effect on our business, prospectsults of operationand financial condition.

Our Company has created a charge time immovable properties to secure the interest of the lenders.

For the purpose of securing tAerm Loanavailed by our Company, an equitable mortgage over the land and
building of our Company situated ahe Existing Facilitiesituatedat Unit 1 and Unit 2 as well as tha&nd and
Building located athe New Manufacturing Facilithas been creatednd a chrge has been created over the future
fixed assets obur Company.
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In the event of any default in the repayment of the loans in accordance with the terms of the financing agreements or
any noncompliance with or noperformance of any covenant of thediting agreements by our Company, the
lenders may invoke the charge and may take interest in the said property in accordance with the financing
agreements. In such an event, our Company maytheseterest in the said property, which may disrupt the
exiging business obur Company.

Our Company has in the past made delayed repayment of disputed statutory and other dues and the same has
been noted by our independent auditorther e port on our Companyds audited fir
201617.

Our Company has made delayed repayment of disputed statutory dues and our independent audit@rbpsrin
on our Companyés audited financi al statements for the
findings in accordance with the Companies (Auditorsd R«

1 Our Company has been regular in dgfing with appropriate authorities undisputed statutory dues including
provident fund, employee's state insurance, income tax, sales tax, service tax and other material statutory dues
applicable to it. There were no arrears as at March 31, 2017, foiod pémore than six months from the date
they became payable.

9 According to the information and explanations given to us, there are no dues of duty of customs which have not
been deposited with the appropriate authorities on account of any dispute.inglliewthe status of dues
relating to income tax, sales tardduty of excise:

Disputed liability in Amount involved

respect of Dispute pending before Financial Year ¢ in Lakh)
Central Excise Joint Secretary, New Delhi 201213 and 20134 28.90
Central Excise Commissioner Appeal, Kgur 200910 to 201213 41.78*
Central Sales Tax ~ ~Ppeliate T”blé‘;‘r?:)liommemia' Tax 200910 3.52
Income Tax ITAT, Lucknow 201212 201.00
Income Tax ACIT Central Circle, Kanpur 201212 200.00

* The case habeen disposed vide order dated May 30, 2017 of the Office of the Commissioner (Appeals) Customs,
Central Excise and Service Tax.

We cannot assure you that there will be no delays in repaying our statutory and other dues in the future. In the event
of thee being an unjustifiable delay, there may be consequential action undertaken by the relevant statutory
authority and the same may have an adverse impact on our businessudisdof operations

| f our Companyb6s cont i thegresaltor duri basinéeskoperatioasscould ¢ adversalyl i s e,
affected.

OurCompanyés contingent |inadde:l i ties as of March 31, 2017
Sr Amount as on
No' Nature of Liability March 31, 2017

) (C in Lakh)
Counter Guarantees given to Bank for issupesformance guarantees by Bank 777.85
Foreign bills discounted by the bank under Letter of Credit 18.72
Legal Undertakings submitted to DGFT under duty exemption Scheme for imp

3. raw materials against which all exports have been completed\dnance Licenses 3,445.00
are under redemption.

4. Labour cases pending with Labour Courts / High Court 8.50

Total 4,250.07
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If any of these contingentabilities materialise, fully or partlyhe financial ondition of our Company could be
adverselyaf f ect ed. For f ur Einaeial Stdtenterds |bse,g | mine Fispé thissletmgra g e
Offer.

Our Company has witnessed negative cash flows in the last three fimhyeiars. Any negative cash flows in the
future could adversely affeatur business, prospectsgsults of operationsnd financial condition.

We have experienced negative cash flows in the past. Our cash flows for the Financial Year ending March 31, 2017,
2016 and 2015 are summarised below:

(C in Lakh)
— For the year ended on March 31,
articulars

2017 2016 2015
Net cash from / (used in) operating 713.60 2 407.66 346997
activities ' e e
Net cash from / (used in) investing (1,313.05) (640.47) (923.12)
activities e ' :
Net casHrom / (used in) financing 588.12 (1,816.60) (2,543.71)
activities ' ' ' ' :

If we experience any negative cash flow in the future, this could adverselyraatts of operationand financial
condition. For further details, please refeh e s e ¢ tFinannial infortndti@dd biie gi nni ngfthksn page
Letter of Offer.

Our Company has entered into transactions with related party and may continue to do so in the future, which
may potentially involve conflicts of interests with the Equity Shareholders.

Our Company has entered into various transactions with related parties.rebategll party transactions as a
percentage of total revenue for the last three financial years are as under

(" in Lakh)
Period Related Party Transactions Total Revenue Related Party
Transactions
(% of Revenue)
FY 201617 336.80 24,675.94 1.36%
FY 201516 344.34 24,980.09 1.38%
FY 201415 207.37 24,921.90 0.83%

Out of the five units that are taken on lease by the Company, Unit 3 is on lease from a related party being KSM
Exports Limited which is an associate company and part of our Promoter Gitiilp. we believe that all such
transactions have been conductedaon ar més | ength basi s, there can be n
achieved more favourable terms had such transactions not been entered into with related parties. Furthermore, we
may enter into related party transactions in the future. Such agreseman give rise to conflicts of interest with

respect to dealings between us and such related parties. For further details, please refer the sechoratided "

Informatiort’ beginning on pagél of this Letter of Offer.

Our profitability and results of operationsnay be adversely affected in the eventrafreases in the price of raw
materials, fuel costs, labour or other inputs, and our commitments to deliver products to our clients /
customers are dependent on adequate and timelypgupf key raw materials.

The cost of raw materials, labour and other inputs constitutes a significant part of our total expenses. Our
manufacturing operations require various raw materials and packing ma@uialactual expense mayary
substantially fronour assumptions / projections for several reasons, including unanticipated increaseo#t tiie

raw materials, fuel, labour or other inputs, unforeseen distribution conditions, including the inability of our
Company or the distributor to obtain requis e appr oval s, resulting in delays
di stributors6é or subc 8ushvarmme io expedisesf naay affact lmsinessresyte of f or m.
operationsaandfinancial condition
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We do not currently have long term contracts or exclusive supply arrangements with any of our vendors, and any
major disruption to the timely and adequate supplies of our raw materials or any deterioration in the quality of
raw materials could adversely f#fct our business operations and financial condition may be adversely affected.

While we are not significantly dependent on any single supplier, we do not currently have long term contracts or
exclusive supply arrangements with any of our vendors. Wethenefore dependent on adequate and timely
deliveries by our suppliers of necessary raw materials as per satisfactory levels of quality. In the event of delay,
inadequacy, default in deliveries by any of our vendors or deterioration in the quality ofatawals, we may not

be able to obtain substitutes on an adequate and timely basis or on commercially acceptable terms. Furthermore, it is
possible that some of our existing suppliers may choose to discontinue operations, or offer more viable terms or
ener into exclusive arrangements with our competitors. A major disruption to the timely and adequate supplies of
our raw materials or deterioration in the quality of raw materials could adversely affebusimessresults of
operations anfinancial condiion.

We are heavily dependent on machinery for our operations. We have not entered into technical support service
agreements for the maintenance and smooth functioning of our machineries. Any brEakn of our machinery
will have a significant impact orour business, prospectsgsults of operationsand financial condition.

Our Existing Facilities aréheavily dependent on plant and machinery. Theyirequeriodic maintenance checks

and technical support in an event of technical breakdowmalfunctioning. Any significant malfunction or
breakdown of our machinery may entail significant repair and maintenance costs and cause delays in our operations.
While our company has entered into technical support service agreements for a few of oneneachie do not

have the same for others, which are repaired / serviehdusge. Although our Company has accessibility to avail

the technical support from the external experts and the machinery suppliers locally, any failure to quickly redress
any techmical issue, may increase our downtime which may affect our business, prospects, results of operations and
financial condition. Further, while we believe that we maintain necessary supplies of spare parts and maintenance
related equipment, if we are unalteprocure the necessary spare parts in a timely manner or if we are unable to
repair the malfunctioning machinery promptly, our manufacturing operations may be hampered which could have an
adverse impact on obwusiness, results of operaticensd financal condition.

Our business is significantly dependent on oEkisting Facilities. Change in the factory premises may result into
temporary disruptions in production of our products and may result into the loss or shutdown of operations.

We propose toansolidae certainoperationswhich isa necessity to ensure operational efficiency. We propose to
set up aNew Manufacturing Facilityn order to congregate all tHexisting Facilitiesof our Company. ThisNew
Manufacturing Facilitywill be instrumentalin expansion of the existing capacities and consolidationedafin
operatios. Our ability to complete ouNew Manufacturing Facilitys subject to a number of risks and unforeseen
events, including, without limitation, the following:

1 Any defect or irrgularitiesin thetitle of landmay result in the loss of titlef landand cancellation of our
development plans;
i Damage caused to the machines while shifting from the existing manufacturing sites to the New

Manufacturing Facility

Apart from the above tdors, there may be some other additional factors which we may not be able to successfully
mitigate, but may result into ouMew Manufacturing Facilitypeing inoperative and cause consequent delay in
productionwhich in turn wouldhave an adverse effect on our businessrasdlts of operations

Any delay in production at, or shutdown afur Existing Facilities could adversely affect our business, prospects,
results of operationand financial condition.

Our Co mExisting/Fadsties are situated itKanpurover 5 different locations. Additionally, evpropose to set

up aNew Manufacturing Facilityconsolidating our current manufacturing facilities, to be locatéthnpur Dehat

If our Company experiences delays in productioslatdown at such facilities due to any reason, including natural
disasters, disruptions caused by disputes with our workforce or due to our employees forming a trade union, or due

to any natural disaster, our QCestadpvehichyirdotern vopicehava & inateriad  wi | |

effect on our business, prospectsults of operationand financial condition.
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Our Company may be subject to industrial unrest, slowdowns and increased labour costs.

India has stringent labour legislatidhat protects the interests of workers, including legislation that sets forth
detailed procedures for dispute resolution and employee removal and legislation that imposes certain financial
obligations on employers during employment and upon retrenchmedérUhdian law, workers also have a right to
establish trade unions. Although we currently have no labour unions, we cannot assure you that there will be no
labour unions formed in the future.

As atNovember 302017, our Company had approximat8h7 full-time employeeswhile our Company believes
that it maintains good relationships with the employees, there can be no assurance that we exitlenience
disruptions to our operations in the future due to disputes or issues with our emplioytheseent that there are
labour unions formed and conflicts with the same, or if our Company experiences amséstvdowns, it may
become difficult for our Company to maintain flexible labour policies, all of which materially and adversely
impact ourbusiress, prospectsesults of operationsnd financial condition.

Our operations are subject to environmental, workers?o

Our operations are subject to environmental laws and regulations relaéingitonmental protection in India, such

as the Water Act, Air Act and the Environment Act, as well as internationally. The discharge or emission of
chemicals, plastic wastage, dust or other pollutants into the air, soil or water that exceed plenalétadd cause
damageto othersmay give rise to liabilities towardsthe Governmentand third parties, and may result in our
incurring costs to remedy any such discharge or emissions. There can be no assurance that compliance with such
environmental laws angegulations will not result in a curtailment of production or a material increase in the costs
of production or otherwise have a material adverse effect on our business, pragsedts,of operationand
financial condition. Environmental laws and regfions in India have become increasingly stringent, and it is
possible that they will betne significantly more stringent in the future. If our facility or our operation is shut down,
we may continue to incur costs in complying with regulations, appealirygdecision to close our facilities,
maintaining production at olExisting Facilities and continuing to pay labour and other costs which may continue
even if the facility is closed. Stricter laws and regulations, or stricter interpretation @xigteng laws and
regulatons may impose new liabilities on us or result in the need for additional compliance requirements and
additional investment in environmental protection equipment, either of which could adversely affect our business,
prospectsreaults of operationand financial condition.

We are also subject to laws and regulations governing relationships with employees in such areas as minimum wage
and maximum working hours, overtime, working conditions, hiring and terminating of employeegemmiks and

health and safety. I n some of the territories in which
may be assigned to us as a matter of law.

If we are unable to comply with various regulatory requirements, it may have aamatbserse effect on our
business, prospect®sults of operationand financial condion.

Our operations are subject to varied business risks and our insurance cover may prove inadequate to cover our
economic losses.

Our operations are subject tarious risks which may adversely affect revenue generation and profitability. While

we believe that we have taken adequate safeguards to protect our assets from various risks inherent in our business,
including by purchasing and maintaininglevantinsurance cover, it is possible that our insurance cover nay n

provide adequate coverage in certain circumstances.

We maintain insurance including cover for buildisgperstructure, plant, machinery and accessories, furniture,
fittings, fixtures and other coents, boundary wall, stock & stodk-process under standard fire & special perils
policies.The Company has taken a total insurance coveragel8f364.31 Lakh and the percentage of coverage of
insurance visx-vis the total assets of the company is 97.1%hile we believe that we maintain sufficient
insurance cover, certain types of losses may be either uninsurable or not economically viakleetosuich as

losses due to acts of terrorism or war. Should an uninsured loss occur, we could lose our investment in, as well as
anticipated profits and cash flows from the asset. In addition, even if any such loss is insured, there may be a
significantdeductible on any claim for recovery prior to our insurer being obligated to reimburse us for the loss, or
the amount of the loss may exceed our coverage for the loss. Further, even in the case of an insured risk occurring
there can be no assurance thatwilebe successful in claiming insurance in part or full, or the insurance purchased
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by us may be insufficient to cover the loss occasioned by the risk. Any loss that is not covered by insurance or for
which we are unable to successfully claim insurarcetoch is in excess of the insurance cover could, in addition

to damaging our reputation, have an adverse effect on our business, prasgetts,of operationand financial
condition. Further, an insurance claim once made could lead to an increaseénisurance premium.

If we fail to keep pace with advancements in technology in the packaging industryespond to changes in
market demand or client requirements, our business and financiahdition could be adversely affected.

The packaging industry is characterized by frequent
as keep pace with our competitors, we regularly update existing technology and acquire or develop new technology
for our manufacturing actities. In addition, rapid and frequent advancements in technology and market demand
changes can often render existing technologies and equipment obsolete, requiring substantial new capital
expenditures and/or writdowns of assets. Our failure to anticipateto respond adequately to advancements in
technology, changes in market demand or client requirements could adversely affect our business and financial
condition.

If our Company is unable to respond effectively to competition, our business and fin&rciadition may be
adversely affectedWe operate in a competitive business environment, both globally and domestically. If our
Company is unable to respond effectively to competition, our business, prospects, results of operations and
financial condition may beadversely affected.

We operate in a competitive business environment. Bokagingindustry is constantly evolving, primarily die
factors such as but not limited to technological advances, regulations détathnments and bilateral treatigsd
arrangements and consolidation of resources by industry players. Growing competition may subject us to pricing

pressures and require us to reduce the prices of our products and services in order to retain or attract customers,

which may have a materiadverse effect on our revenues and margins. Further, several of our competitors are

largerinternational and national companies and have access to greater resources, wider geographical reach, broader

productranges or may be able to develop or acquirbrtelogy or partner with innovators or customers at terms
which are notpresently feasible for us, due to our current scale of operations. Further, they may succeed in
developing products thatre more effective, more popular or cheaper than our produysof these factors may

have a material adverséfect on our business, prospectsults of operationand financial condition.

We may not be able to correctly assess the demand for our products, which may adversely affect our business,
prospects, redts of operations and financial condition.

Our production and distribution processes require us to anticipate the demand for our products based on the
feedback received from our own marketing personnel as well as our distributors. An accurate assegsankett o
demand requires significant investment in the creation of a sales and marketing network and training of marketing
personnel. There is no guarantee that our estimate of market demand in India or in foreign countries will be accurate.
In the eventhat we overestimate the demand for our products, we will have expended resources in manufacturing

ad

excess products, taxes on manufacture, export costs, insurance costs, distribution expenses, storage and warehousing

and other allied expenditures. In the eivthat we underestimate the market demand, we will have lost out on sales
opportunities that our competitors will capitalise on and thereby increase their respective market shares. Any
incorrect assessment of the demand for our products may adversaly affebusiness, prospects, results of
operations and financial condition.

We are susceptible to volatility of prices of our products, including due to competitive products.

Prices of our products are subject to fluctuation, depending on, among otloes,fdte number of producers and

their production volumes and changes in demand in the markets we serve. Volatility in price realization and loss of
customers may adversely affect our profitability. Further, there is no assurance that we will be atiteaio wur

low cost of operations or to further reduce costs or develop new cost effective processes in the future.

We may not be able to sustain effective implementation of our business and growth strategies, includiNgwur
Manufacturing Facility and the financing of such expansion, which may adversely affect our business, prospects,
results of operationsnd financial condition.

Our plan for setting up Hew Facility as referred to in the chapter titlB@bjects of the Issée b egi nniddg on
of this Letter of Offer containsestimateccosts and implementation schedules. Our plans are subject to a number of
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contingencies, including changes in laws and regulati@osernment action, delays in w@ining approvals, delay

in obtaining machinery and other supplies at quoted or at acceptable terms, accidents, natural calamities, terrorist
activity and other factors, many of which may be beyond our control. We, therefore, cannot assure you that the cos
incurred or time taken for implementation of these plans will not vary from our estimated parameters, which may in
turn adversely impact our business and growth strategies, includiftpguManufacturing Facility

We rely extensively on our systemiscluding quality assurance systems, products processing systems and
information technology systems, the failure of which could adversely affect our business, prospects, results of
operations and financial condition.

We depend extensively on the capaeihd reliability of the quality assurance syss, product processing systems

and information technology systems to support our operations. Our systems are subject to damage or incapacitation
by natural disasters, human error, power loss, sabotage, computars, hacking, acts of terrorism and similar
events or the loss of support services from third parties. There can be no assurance that we will not encounter
disruptions in the future. Any disruption in the use of, or damage to, our systems may gdfégsebur business,
prospects, results of operations and financial condition.

We are heavily reliant on our Key Management Personnel and persons with technical expertise. Failure to retain
or replace them will adversely affect our business, prospeetsylts of operationgnd financial condition.

In order to successfully manage and expand our business, we are dependent on the services of our Key Management
Personnel, and our ability to attract, train, motivate and retain skilled employees, inclpdmagianal heads and

other professionals. In addition, our company requires personnel with requisite operatioerdise. If we are

unable to hire additional personnel or retain existing qualified personnel, in particular our Key Managemen
Personnel anghersons with requisite operatioratpertise, our operations and our ability to expand our business

may be impaired. Further, we may be unable to hire and retain enough skilled and experienced employees to replace
those who leave or may not be able tedeploy existing resources successfully. Failure to hire or retain Key
Management Personnel, professionals and skilled employees, having requisite experience, could adversely affect our
business, prospect®sults of operationand financial condition.

OQur Companybds ability to pay dividends in the future w
flows, working capital requirements and capital expenditures.

The amount of future dividend pay me nuuse,earnings, fiaamgal wi ||

condition, cash fl ows, working capital requirement s, t
capital expenditures. Any declaration and payment as well as the amount of dividend will also be subject to the
constt ut i onal and contractual documents including our Co

regulations in India, including, in case of any final dividend, the approval of shareholders. There can be no
assurance that our Company will be ablpay dividends in the future.

Under-utilisation of our proposed expansion may adversely impact our financial performance.

Our proposed expansion is based on our estimates of market demand and profitability. In the event of non
materialisation of our estiates and expected order flow for our products, due to factors including adverse economic
scenario, change in demand or change in technology eacueptability of the produdh the market for any other
reason, our capacities may not be fully utiliseetéiivy adversely impacting our financial performance.

The completion of our proposed expansion is dependent on performance of various external agencies and any
shortfall in the performance of these external agencies may adversely affect our expansion plans

The completion obur proposed expansion is dependent on performance of various external agencies, which are
responsible for installation and commissioning of plant and machinery and supply and testing of equiament
cannot assure you thtte performance ofxternal agencies will meet the required specifications or performance
parameters. If the performance of these agencies is inadequate in terms of the requirements, this may result in
incremental cost and time overruns, which in turn meéyersely afict our expansion plans.
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We have not yet placed orders foertain plant and machineryas well ascertain utilities and electricity required
by us for the 06O0bj e c tplacingttie ordense or suppywfepiant and machindre rhag result n
in time and cost overruns, and may affect our profitability.

Our Company proposes to acquire plant and machiaggregating” 2,981.74Lakh as well as utilities and
electricity aggregating 1,867.15Lakh for our New Manufacturing Facility. Our Company has not yet placed orders
for certainplant and machinery as well as utilities and electricity proposed to be acquired for our proposed New
Manufacturing Facility. Our Company is further subjeztrisks on account of inflation in the price of plant and
machinery.

Our Company has received quotations for plant and machiagryell as utilities and electricityand the

negotiations with the vendors have commenced. The details of quotaiamiged appear der the section titled

fiObjects of the Isswebeginning on pagdé6 of this Letter of Offer. The purchase of plant and machiresyvell as

utilities and electricitywould require us to consider factors including but not limited to prjdiegjvery schedule

and afte'sal es mai ntenance. There may also be a possibilit
delivery of these machineries, which in turn may delay or adversely impact the implementation Névour
Manufacturing Facity.

We have not identified any alternate source of financ
resources as per our plans, our growth plans may be affected.

The source of dnds for ourNew Manufacturing Facilityis from the Issue, Ternboan and ldentified Internal
Accruals As of now, we have not identified any alternate source of funding and hence any failure or delay on our
part to raise money from tHesue or any shortfall in the Issue Proceeds may delay the implementation scliedule o
our New Manufacturing Facilityand could adversely affect our growth plans. For further details pleasehefer
chaptert i t Obgeds ofithe Issde b e g i n n i46af thioLetterpobQffer.

We need to generate sufficient cash accruals to garance our New Manufacturing Facility.

The source ofdnds for our New Manufacturing Facililgcludesldentified Internal AccrualsThough we have been
able to deploydentified Internal Accrualsll date, we may not be able to generate sufficient aashuals to further
deploy suchdentified Internal Accruals

The total funds required for the New Manufacturing Facility 8464.40 Lakh. 75% of the stated means of finance,
excluding funds to be raised thgiuthe Issue have been arrandeak. further details please refédre chaptetitled
fiObjects of the Iss@e b e g i n n i46adfthiolLetterpobGffer.

The completion of our proposed expansion is dependent on timely disbursements of funds from our lenders and
any delay may adverselyffact our expansion plan.

Our Company has entered inagreements with HDFC Bank Limited and State Bank of India for long term
borrowings. The funds may not be disbursed timely as per disbursement schedule, or at all. Any delay in timely
disbursements dfinds may result in incrementabst and delay in implementing the proposed egjmn.

Delay in raising funds from the Issue could adversely impact the implementation schedule which may adversely
affect our cash flow position, our business, prospectsults of operationand financial condition.

The source ofunds for ourNew Manufacturing Facilityis from this Issue, Term Loan and ldentified Internal
AccrualsAny failure or any del ay toenreqoradrresdican pheough this Isspeaor t t o
any shortfall in the Issue proceeds may delay the implementation schedule. Our Company therefore, cannot assure
that it would be able to execute the proposed plans within the given time frame, or withintthascosginally

estimated by us. Any time overrun or cost overrun may adversely affect our cash flow position, our business,
prospectsresults of operationand financial condition. For details on schedule of implementation and use of
proceedgplease redfr thec h a p t e Objetts df thedsbd@ginning orpage46 of this Letter of Offer.
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The Objects of this Issue are based on the internal estimates of our management, and have nappeaisedby
any bank or financial institution. The deployment dfinds in the New Manufacturing Facilityis entirely at our
discretion and the same will not be monitored by any external agency.

Our funding requirements, the funding plans and the deployment of the proceeds of the Issue are based on our
management estiaes and have not been appraised by any bank or financial institution. The deployment of funds
for the Objects of the Issue is entirely at our own discretion and the same will not be monitored by any external
agency. We may have to revise our managemetimhates from time to time and consequently our funding
requirements may also change. The estimates contained in this Letter of Offer may exceed the value that would have
been determined by third party appraisals, which may require us to reschedule dlyendapbf funds proposed by

us and may have a bearing on our expected revenues and earnings.

The deployment of the Issue Proceeds is entirely at the discretion of our Company and is not sub@ut to
monitoring by any independent agency.

The SEBI ICDR Regulations stipulates the appointment of monitoring agency only where the issue size is in excess
of * 10,000 Lakh. Since the Issue is for less thd®,000 Lakh, we will not be appointing a monitoring agency and

the deployment of Issue Rm@eds as stated the chapter titlediObjects of the Issde b e g bnnpageds af this

Letter of Offer will not be monitored by an independent agency.

EXTERNAL RISK FACTORS

Significant differences exist between the accounting principles of existing / erstwhile Indian GAAP as compared
to Ind AS and IFRS, which investors may consider material to their assessment ofCoormp a finaréial
condition.

The MCA, pursuant to a nditation dated February 16, 2015, has issued the Companies (Indian Accounting
Standards) Rules, 2015 which lay down a roadmap for companies other than insurance companies, banking
companies and napanking finance companies for the implementation of Inccéi$verged with IFRS.

In accordance with the notifications, our Company adoptedABidn our Board meeting on July 31, 2017 and
declared its financial statements for #ie monthgperiodendedSeptember 30, 2017 in accordance with theAsd

Ind AS ha fundamental differences with IFRS and therefore financial statements prepared under Ind AS may be
substantially different from financial statements prepared under IFRS. In this Letter of Offer, we have not made any
attempt to quantify the impact of theffdrences between Ind AS, IFRS and Indian GAAP as applied to our
historical financial statements and our Company cannot assure the Investors that results of operations, financial
condition, cash flow or c¢hang e s riallydiffesentaimdertnd Adfremthad equi t
under Indian GAAP or IFR&nd that if the Ind AS were to be applied to our historical financial statements prepared

under Indian GAAP, there will not material difference in the applicable accounting policies addrdtathat will

require material adjustments to our historical financial statements prepared under Indian GAAP

Our Companyhas adoped Ind AS for the preparation of the unauditémited reviewed financial results for the

quarter ended June 30, 204id for six monthgperiod endedSeptember 30, 201Dur Company may encounter

further difficulties in this proposed transition to the Ind AS from Indian GAAP and in enhancing our management
information systems for the same. There can be no assurandeettztoption of Ind AS will not adversely affect

our Companyo6s reported financial condition or results

Conditionsin the Indian securities market may affect the price or liquidity of the Equity Shares.

Indian stock exchanges have in the past experienced substantial fluctuations in the prices of listed securities. These
exchanges have also experienced problems that have affected the market price and liquidity of the securities of
Indian companies, such ssmporary exchange closures, broker defaults, settlement delays and strikes by brokers. In
addition, the governing bodies of the Indian stock exchanges have from time to time restricted securities from
trading, limited price movements and restricted nrargquirements. Further, disputes have occurred on occasion
between listed companies and the Indian stock exchanges and other regulatory bodies that, in some cases, have had a
negative effect on market sentiment. If similar problems occur in the futwenmainket price and liquidity of the

Equity Shares could be adversely affected.
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There is no guarantee that the Rights Equity Shares issued pursuant to the Issue will be listed on the Stock
Exchange in a timely manner or at all and any trading closurestla¢ Stock Exchange may adversely affect the
trading price of our Equity Shares.

In accordance with Indian law and practice, permission for listing of the Rights Equity Shares will not be granted

until after those Rights Equity Shares have been issuedliotted. In addition, we are required to deliver this

Letter of Offer to SEBI and the Stock Exchange under the applicable provisions of the Companies Act and the ICDR
Regulations. The trading approval shall be granted subject to the submission of ialteteliant documents

authorizing the issuing of Rights Equity Shares. There could be a failure or delay in listing the Rights Equity Shares

on the Stock Exchange. Any failure or delay inffobtaini
their Equity Shares. Further, a closure of, or trading stoppage on the Stock Exchange could adversely affect the
trading price of the Equity Shares.

The Issue Price of our Rights Equity Shares may not be indicative of the market price of our E§héses after
the Issue.

The Issue Price of Rights Equity Share may not be indicative of the market price for our Equity Shares after the
Issue. The market price of the Equity Shares could be subject to significant fluctuations after the Issue, and may
declire below the Issue Price. There can be no assurance that the Investors will be able to sell their Equity Shares at
or above the Issue Price. The factors that could affect our share price are:

€) quarterly variations in the rate of growth of our financial tadors such as earnings per share;
(b) changes in revenue or earnings estimates or publication of research reports by analysts;
(© speculation in the press or investment community;

(d) general market conditions; and,

(e) domestic and international economic, legal esgllatory factors unrelated to our performance.

Political instability or changes in th&Government orGovernment policies could impact the liberalization tife
Indian economy and adversely affect economic conditions in India generally.

The performancand growth of our Company is dependent on the health of the Indian economy and more generally
the global economy. The economy could be adversely affected by various factors such as political or regulatory
action, including adverse changes in liberalizatpolicies, social disturbances, terrorist attacks and other acts of
violence or war, natural calamities, interest rates, commodity and energy prices and various other factors. The rate of
economic liberalization could change, and specific laws and poliaféecting foreign investment, currency
exchange rates and other matters affecting investment in India could change as well. As a result, our business and
the market price and liquidity of the Equity Shares may be affected by such economic and /cal pbbtnges.

While the currenGover nment is expected to continue the | iberald.i
and deregulation policies, there can be no absolute assurance that such policies will be continued. A significant
changeinindéds economic | i beralization and deregul ation poli

in India generally and specifically have an adverse effect on the operations of our Company.

Regional hostilities, terrorist attacks, communal disturbances, civil unrest and other acts of violence or war
involving India and other countries may result in a loss of investor confidence and adversely affect our business,
prospectsresults ofoperationsand financial condition.

Terroristattacks, civil unrest and other acts of violence or war may negatively affect the Indian markets on which
our Equity Shares will trade as well as the worldwide financial markets. The Asian region has fraim tiime
experienced instances of civil unrest and hostilities among neighboring countries which may persist and occur in the
future. Military activity or terrorist attacks in India may result in investor concern about stability in the region,
which may adtersely affect the price of our Equity Shares. Events of this nature in the future, as well as social and
civil unrest within other countries in Asia, could influence the Indian economy and could have an adverse effect on
the market for securities of Indicsompanies, including our Equity Shares.

The occurrenceof natural disasters may adversely affect our business, prospeetsylts of operationsand
financial condition.

The occurrence of natural disasters, including, but not limited to hurricaneds,fleerthquakes, tornadoes, fires and
pandemic disease magverselyaffect our business, prospectssults of operationand financial condition. The
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potential impact of a natural disaster on the Indian @egnand our business, prospectsults ofoperationsand

financial conditionis speculative, and would depend on numerous factors. We cannot assure you that such events
will not occur in the future or that our business, prospeetsjlts of operationand financial condition will not be
adverselyaffected by the same.

General economic conditions in India and globally could adversely affect our business, prospexgslts of
operationsand financial condition.

Our business, prospectgsults of operationand financial conditiomlependsignificantly on worldwide economic

conditions and the health of the Indian economy. Various factors may lead to a slowdown in the Indian or world
economy which in turn may adversely impact our business, prospesuitts of operationand financial condiion.

Our Company mainly derives revenue from operations in India and the performance and growth of our business is
significantly dependent on the performance of the Indian economy. In the past, the Indian economy has been
affected by global economic untainties, liquidity crisis, domestic policies, global political environment, volatility

in interest rates, currency exchange rates, commodity and electricity prices, volatility in inflation rates and various

other factors. Accordingly, high rates of inflabn i n I ndi a could increase our of
decrease our operating margins, which could have an adverse effect on our business, pesspiscts,operations

and financial condition.

Further the Indian economy is undergoing many charged it is difficult to predict the impact of certain
fundamental economic changes on our business. Conditions outside India, such as a slowdown or recession in the
economic growth of other major countries, especially the United States, also have anoimtrec growth of the

Il ndi an economy. Additionally, an increase in trade de
decline in Il ndiads foreign exchange reserves could ne
adverselya f f ect the I ndian economy and our Companybs busir

adversely affect the policy of the Government of India towards the industry in which our Company operates, which
may in turn, adversely affect our financial perff@ance and ability to implement our business strategy. A loss of
investor confidence in other emerging market economies or any worldwide financial instability may adversely affect
the Indian economy, which could materially and adversely affect our busprespectsresults of operationand
financial condition as well as the market pridetee Equity Shares.

Anydowngradingof | ndi ads debt rating by a domestic or interne
business.
Any adverse revisions to Indiabs credit ratings for do

rating agencies may affect the interest rates and other commercial terms at which financing facilities are available
and adversely impactuo ability to raise additional financing. This could have an adverse effect on our business,
prospectsresults of operationand financial condition as well as our ability to obtain financing for further capital
expenditures.

PROMINENT NOTES

1. Issue 0f23,87,774partly paidup Equity Shares of face value 0f10/ - each for cash at a price of75 per
Rights Equiy Share [including a share premium ‘o065 per Rights Equity Share] aggregating to an amount
upto™ 1,790.83Lakhto the Eligible Equity Shareholders on a rights basis in the rafidRights Equity Shares
for every5 Equity Shares held by theam the Record Date.

2. As on March 31, 2017, the Net Worth of our Company B182.01Lakh as described in the sectionetil
fiFinancial Informatio® b e g i n n i7hafthioLetterpobQffer.

3. For details of our transactions with the related parties during FY-201éhe nature of such transactions and
the cumulative value of such transactions, pleater the sectiort i t Firantial informatio® begi nni ng o
page71of this Letter of Offer.

4. There has been no financing arrangement whereby our Promoters and Promoter Group or our Directors have
financed the purchase by any other person of our securities other thenriartnal course of business of the
financing entity during the period of 6 (six) months immediately preceding the date of filing Dféfi Letter
of Offer with SEBI.
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Investors may contact the Lead Manager for any complaint, clarifications and itiarrpartaining to the Issue.

Any clarification or information relating to this Issue shall be made available by the Lead Manager to the public and
investors at large and no selective or additional information would be made available only to a sedi®n of t
Investors in any manner. All grievances relating to ASBA process may be addressed to the Registrar to the Issue,
with a copy to the relevant SCSBs, giving full details such as name, address of the applicants, application number,
number of Equity Sharespplied for, Bid Amounts blocked, ASBA Account number and the Designated Branch of

the SCSBs where the ASBA Bmim-Application Form has been submitted by the ASBA Bidder. For contact
details pleaseefer thec h a p t e Gen¢ral Informationi b e g i n n i3bhaf thioLettepobQffer.
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SECTION Il i INTRODUCTION
SUMMARY OF THE ISSUE
The following is a summary of the Issue. This summary should be read in conjunction with, and is qualified in its
entirety by, more detailed information thh e ¢ h a pTeens of the Isduebéginfingon pagel26 of this

Letter of Offer:

This issue oRightsEquity Shares is being made by us as set forth below:;

Rights Equity Shares to be Issued 23,87,774partly paidup Equity Shares

Rights Entitlement for Equity Shares 1 Rights Equity Share(s) for evebyfully paid-up Equity
Share(s) held on the Record Date.

Record Date December 15, 2017

Face value per Equity Share " 10 each

Issue Price per Equity Share " 75per Rights Equity Share

Issue Size Upto © 1,790.83Lakh

Equity Shares outstanding prior to the Issue 1,19,38,871 Equity Shares

Equity Shares outstanding after the Issue (assuming 1,43,26,64%quity Shares
subscription for and Allotment of the Righ

Entitlement)
ScriptCode ISIN: INE694E01014
BSE: 507779
Money Payable at the time of Application © 37.50 {ncluding a share premium of 32.52 per

Rights Equity Shane

Balance Money Payable at the time of Fiasid Final = 37.50 (ncluding a share premium of 32.52 per
Call Rights Equity Shane

Terms of the Issue For more information, pleaseefer the chaptertitled
fiTerms of the Iss@ebeginningon pagel26 of this
Letter of Offer.

Use of Issue Proceeds For more information, pleaseefer the chaptertitled
fObjects othe Issué o0 n 4Gohthysd etter of Offer.
First and Final Call Payment Period A period as may be fixed by the Board to enable

payment of the First and Final Call by the holders
partly paidup Rights Equity Shares.

Terms of Payment:

Amount payable per Rights Equity Share* Face Value () Premium () Total ()
On Application 5.00 32.50 37.50
On First and Final Call 5.00 32.50 37.50
Total 10.00 65.00 75.00

*For details,pleaser e f er t h e Tehms of the Issdebegitningon pafé26of this Letter of Offer.
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SUMMARY OF FINANCIAL STATEMENTS

The following tables set forth the summary of financial information derived from our Audited Financial Statements
as on March 31, 201prepared in accordance with CompamiAct, the Indian GAAP, applicable standards and
guidance notes specified by the ICAI, applicable accounting standards and other applicable statutory and / or
regulatory requirement©ur summary financial information presented below, is irakh and should be read in
conjunction with the financial statements and the notes (including the significant accounting principles) thereto
included inthec h a p t e FinancialtStatendendgi b e g i n n i7hadf thioLetterpohQffer.

Balance Shektas at March 31, 2017
( in Lakh)
As at As at
March 31, 2017 March 31, 2016

Particulars

EQUITY AND LIABILITIES
Shareholders' Funds

Share Capital 1,393.88 995.92
Reserves and Surplus 6,788.13 6,061.61
8,182.01 7,057.53
Non-current Liabilities
Long-Term Borrowings 1,254.16 1,496.33
Deferred Tax Liabilities (Net) 820.26 740.91
Long-Term Provisions 469.23 437.80
2,543.65 2,675.04
Current Liab ilities
ShortTerm Borrowings 6,073.87 4,334.83
Trade Payables 482.84 598.69
Other Current Liabilities 1,351.04 1,123.85
ShortTerm Provision 1,291.75 1,519.13
9,199.50 7,576.50
Total 19,925.16 17,309.07
ASSETS
Non-current Assets
Fixed Assets 7,320.33 6,961.80
Norrcurrent investment 6.09 6.36
Long-term Loans and Advances 530.18 399.75
Other Noncurrent Assets 40.35 55.93
7,896.95 7,423.84
Current Assets
Current Investments 607.62 -
Inventories 3,986.07 2,903.09
Trade Receaiables 5,202.93 4,449.05
Cash and Cash Equivalents 94.47 105.80
Shortterm Loans and Advances 2,137.12 2,426.99
12,028.21 9,885.23
Total 19,925.16 17,309.07
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Statement of Profit and Loss for the year ended March 31, 2017:

(" in Lakh)
Particulars AT AT
March 31, 2017  March 31, 2016
INCOME
Revenue from Operations 24,551.90 24,861.18
Other Income 124.54 118.91
Total Revenue 24,675.94 24,980.09
EXPENSES
Materials Consumed 13,393.55 13,556.84
Purchase oStockin-Trade 72.52 10.91
Changes in Inventorig$ncrease)/Decrease in stock (458.57) 315.91
Employee Benefit Expense 2,188.57 1,580.01
Depreciation and Amortization of Assets 418.86 411.36
Finance Costs 649.93 765.61
Other Expenses 6,131.65 5,763.33
Total Expenses 22,396.51 22,386.66
Profit / (Loss) Before Exceptional and Extraordinary Items and 2,279.43 2,576.13
Tax
Exceptional items - -
Profit / (Loss) Before Extraordinary Items and Tax 2,279.43 2,576.13
Extraordinary ltems - -
Profit / (Loss) Before Tax 2,279.43 2,576.13
Tax Expenses:
(@) Current Tax 773.00 785.00
(b) Deferred Tax Income (Net) 7935 145.54
852.35 930.54
PROFIT / (LOSS) FOR THE YEAR AFTER TAX 1,427.08 1,645.59
Earning per equity Share (i 11.71 20.31*

*Considering equity shares outstanding as on March 31, 2016 i.e. T@/d9shares.
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Cash Flow Statement for the year ended Marci81, 2017
(" in Lakh)

As at As at

Particul
UL BN March 31, 2017 March 31, 2016

CASH FLOW FROM OPERATING ACTIVIT IES:

Profit before Tax and extraordinary items 2,279.43 2,576.12
Adjustments for:

Depreciation Expense 418.86 411.36
(Profit)/Loss on Sale of Fixed Assets 39.91 17.31
Interest Paid (112.13) (114.71)
Finance Cost 649.93 765.61
Operating Profit before Working Capital changes 3,276.00 3,655.69
Adjustments for:

Trade and Other Receivables (578.86) (914.97)
Inventories (1,082.68) 363.05
Trade Payables, Other Liabilities & Provisions (112.81) 102.58
Cash Generated from operation 1,501.65 3,206.36
Income Tax (excl. Deferred Tax) (788.05) (798.70)
Cash Flow before extraordinary items 713.60 2,407.66
Extraordinary ltems - -

Net cash from Operating Activities (A) 713.60 2,407.66
CASH FLOW FROM INVESTING ACTIVITIES:

Purchae of Fixed Assets (842.94) (867.48)
Sale/Adjustment of Fixed Assets 65.56 130.15
Acquisition of Companies - -

Purchase of Investments (607.62) -

Sale Adjustment of Investments (0.27) (0.54)
Interest Received 112.13 114.71
Dividend Received - -

Profit / (Loss) on Sale of Fixed Assets (39.91) (17.31)
Net Cash used in Investing activitie$B) (1,313.05) (640.47)

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from issue of Share Capital (Bonus shares or Right Iss - -

Decrease ilseneral Rserve - -

Utilisation for issue of Equity Shares - -

Translation Difference Account - 8.91

Proceeds from Long Term Borrowings

(a) Secured (Bank / Institutions)

- For Working Capital 1,739.04 (287.74)

- For Fixed Assets (242.17) (484.91)
(b) Unsecured - -
Finance Cost (649.93) (765.61)
Dividend Paid / Proposed (incl. Dividend Tax) (258.82) (287.25)
Net Cash used in Financing ActivitiegC) 588.12 (1,816.60)
NET INCREASE / (DECREASE) IN CASH AND CASH (11.33) (49.41)
EQUIVALENTS (A+B+C)
Cash and Cashdaivalents as at 31.03.2016 (Opening Balance) 105.80 155.21
Cash and Cash Equivalents as at 31.03.2017 (Closing Balance) 94.47 105.80
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GENERAL INFORMATION

Our Company was originally incorporated@&snpur Plastipack Private Limitéda private limited company under

the provisions of the Companies Act, 195fsuant to the grant of Certificate of Incorporation dated July 26, 1971

by the Registrar of Companies, Uttar Pradesh, Kanpubsequently, our Company was converted miblic
limitedcompanyand& es h Certi ficate of Incorporation in the nam
the Registrar of CompaniedJttar Pradesh,Kanpur on December 9, 1985CIN of our Company is
L25209UP1971PLC003444.

Regisered Office of our Company

Kanpur Plastipack Limited

D 1920, Panki Industrial Area, P. O. Udyog Nagar, Kanpur,
Uttar Pradesh, Indit 208022

Telephone Number:+91-5122691113/14/15/16

Facsimile Number: +91-512-2691117

Email: secretary@kanplas.com

Website: www.kanplas.com

Addressof theROC
Our Company is registered with the ROC, which is situated at the following address:

Registrar of Companies
37/17, Westcottt Building, The Mall, Kanp208001
Uttar Pradesh, India.

Company Secretary and Compliance Officer

Mr. Ankur Srivastava,

Kanpur Plastipack Limited

D 1920, Panki Industrial Area, P. O. Udyog Nagar, Kanpur,
Uttar Pradesh, India 208022

Telephone:+91 512 2691113/14/15/16

Facsimile: +91 512 2691117

Email: secretary@kanplas.com

Website: www.kanplas.com

Investors may contact the Compliance Officer or the Registrar to the Issue for asgugrépostssue related
matters such as newrceipt of letters of allotment/ share certificates/ refund orders, credit of shares etc. All
grievances relating to the B& process may be addressed to the Registrar to the Issue, with a copy to the SCSB,
giving full details such as name, address of the applicant, number of Equity Shares appéeubtot, blocked,

ASBA account number and the Designated Branch of the SCB&enthe CAF was submitted by the ASBA
Investors.

Lead Manager to the Issue

Vivro Financial Services Private Limited

607-608 Marathon Icon, Veer Santaji Lane, Opposite Peninsula Corporate Park,
Off Ganpatrao Kadam Marg, Lower Parel, Mumbai, Maharasidi& i 400013
Telephone Number: +91-22-66668040;

Facsimile Number: +91-22-66668047

Website: www.vivro.netEmail: kanplas@vivro.net

Investor Grievance Email: investors@vivro.net

Contact Person:Mr. Anish Akruwala / M. Harish Patel

SEBI Registration Number: INM000010122

CIN: U67120GJ1996PTC029182
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Registrar to the Issue

Skyline Financial ServicesPrivate Limited

D-153/A, First Floor, Okhla Industrial AreBhase |,

New Delhi, India- 110020.

Telephone Number:+ 91-11-26812683acsimile Number: +91-11-26292681
Website: www.skylinerta.comEmail: virenr@skylinerta.com

Investor Grievance Email: grievances@skylinerta.com

Contact Person:Mr. Virender Rana

SEBI Registration Number: INR0O00003241

CIN: U74899DL1995PTC071324

Legal Advisor to the Issue

Wadia Ghandy & Company (Ahmedabad)

Advocates & Solicitors

1st Floor, Chandan House, Near Mayor's Bungalow,

Law Garden, Ahmedabad Guijarat, Indid80006,

TelephoneNumber: +91 79 26564700 / 2656480Bacsimile Number: +91 79 26564300
E-mail: tanvish.bhatt@wadiaghandy.com

Contact Person:Mr. Tanvish Bhatt

Statutory Auditors of our Company

Rajiv Mehrotra & Associates

3/3A Vishnupuri, Kanpur 208002
Telephone:+91-512-2531806 Facsimile +91-5122531806
Email: rma.consult@gmail.com

Contact Person:Anjani Kheterpal

Firm Registration Number: 002253C

Peer Review Board Certificate Number: 010518

Erstwhile statutory auditor of our Company

Pandey & Company,

Chartered Accountants,

24/24, Karachi Khana, Kanp@208001

Telephone:+91-512-2312753 +91-512-2372914 Facsimile +91-512-2532162
Email: pandeycompany@gmail.com

Contact Person:Mr. Amit Pandey

Membership Number: 402377

Firm Registration Number: 000357C

Peer Review Board CertificateNumber: 009406

Bankers to our Company

State Bank of India

Overseas Branch (5346), 15/B4Civil Lines,Virendra Smriti ComplexCivil Court Road,
KanpurUttar Pradesh, India208 001,

TelephoneNumber: +91 05122303697 FacsimileNumber: +91 0512 2303697

Email: amt1.05346 @sbi.co.inSamir.bhatnagar@sbi.co.in

Contact Person: Mr. Samir Bhatnagar, Chief Manager & Relationship Manager (AMT

HDFC Bank Limited

Krishna Tower, 15/63Civil Lines, KanpurUttar Pradesh, India208 001,
TelephoneNumber: +91 05122305151 Facsimile Number: NA

Email: sachink.mehra@hdfcbank.com

Contact Person:Sachin K. Mehra
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Bankers to the Issue and Refund Bank

HDFC Bank Limited

HDFC Bank Limited, Lodha, Think Techno Campus-3 Level, Next to Kanjurmarg,
Railway Station, Kanjurmarg (East) Mumbai00042

Telephone:+91-22- 30752927/28/2914~acsimile: +91-22- 25799801

Website: www.hdfcbank.com

Email: Vincent.Dsouza@hdfcbank.co@iddharth.Jadhav@hdfcbank.com
prasanna.uchil@hdfcbank.com

Contact Person:Mr. Vincent Dsouza, Mr. Siddharth Jadhav, Mr. Prasanna Uchil.
SEBI Regstration No: INBIO0000063

CIN: L65920MH1994PLC080618

Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSB for the ASBA process is provided on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=Bétails relating to
designated branches of SCSBs collecting the ASBA apiglicédrms are available at the above n@mgd link.

Issue Schedule

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below:

Issue Opening Date Monday, Januaryg, 2018
Last Date for request for Split Application Forms Monday, January 15, 2018
Issue Closing Date Thursday, January 25, 2018

The Board of Directors or a duly authorized committee thereof will have the right to extend the Issuagériod
may determine from time tinte, provided that the Issue will not be kept open in excess of 30 (thirty) days from the
Issue Opening Date.

Statement of responsibilities of the Lead Manager to the Issue
Vivro Financial Services Private Limited is the Lead Manager to the Issue and all the responsibilities relating to

coordination and other activities in relation to the Issue shall be performed by them. The various activities have been
set forth below:

Sr. No. Activities

1. Capital structuring with relative components and formalities such as type of instruments, etc.

2. Due Diligence of the Company, drafting and desigthef DraftLetter of Offer the Letter of Offer, the
Abridged Letter of Offer, th&CAF and of the advertisement or publicity material including newsp
advertisements and brochure / memorandum containing salient features of the offer document.

3. Selection of various agencies connected with the issue, hamely Registrars to th@ds&ees to the
Issue, printers, advertising agencies, etc. as may be applicable.

4, Drafting and approval of all publicity material including statutory advertisements, corf
advertisements, brochures, corporate films, etc.

5. Liaising with the Stock Exchange and SEBI for fssue activities, including for obtaining-principle
listing approval and completion of prescribed formalities with the Stock Exchange and SEBI.

6. Postissue activities, which shall involve essential follag steps including follovup with bankers to the

issue and Self Certified Syndicate Banks to get quick estimates of collection and advising the issu
the closure of the issue, based on ectrffigures, finalisation of the basis of allotment or weeding ot
multiple applications, listing of instruments, dispatch of certificates or demat credit and refun
coordination with various agencies connected with the-igege activity such aRegistrars to the Issue
Bankers to the Issue, Sdlfertified Syndicate Banks, etc.
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Experts Opinion

Our Company has received consent from the Statutory Audilafiy Mehrotra & Associates Chartered

Accountant o i nclude their name as an fiexperto under Sectio
this Letter of Offer in relation tthe Limited Review Report datédovember 13, 2017or the financialresultsof

our Company forsix monthsperiod ended September 30, 201pr ovi ded wunder Hnaneial chapter
Statements b e gi n ni TAlef thisnLettpraofg@ffer and from our erstwhile statutory auditdPandey &
CompanyChartered Accountants to include their name as an
the Companies Act in this Letter of Offer in relation to (i) audit report dated May 29, 2017 on the audited financial
statements of our Company for F¥-17 provided undethec h a p t e Finahciat Statemhenégbeginningon

page71 of this Letter of Offer; and (ii) the Statement of Tax Benefits détegust 24, 201’ beginningon pageb6

of this Letter of Offer. Furthetheseconsers have not been withdrawn as of the date of this Letter of Offer.

Underwriting

This Issue is not underwritten and our Company has not entered into any underwriting arrangement.

Minimum Subscription

If our Company does not receive the minimum subscriptio®0&6 of the Issue of the Equity Shares being offered

under the Issue, on an aggregate basis, our Company shall refund the entire subscription amount received within 15
days from the Issue Closing Date. If there is any delay in the refund of the subsaiptiant of more than 8 days

after our Company becomes liable to pay the subscription amount (i.e. 15 days after the Issue Closing Date), our
Company shall pay interest for the delayed period, at such rates as prescribed under the Companies Act, 2013.

Credit rating

This being a Rights Issue of Equity Shares,no credt rating is required.

Debenture Trustee

Asthelssueis of Equity Shares, theappointmentof a debenturérusteeis not required

Book Building Process

As the Issue is a Rights Issue, thsue will not be made through the book building process.
Monitoring Agency

In terms of Regulation 16(1) of the ICDR Regulations an issuer is required to appoint a monitoring agency if the
issue size is in excess 0fl0,000 Lakh. Since the size of present issue is less th@rD00 Lakh, our Company is

not required to appoint a monitoring agency. Our Board amd\tidit Committee of our Board will monitor the use

of proceeds of this Issue in accordance wajtplicable law.

Appraising Agency

None of the purposes for which the Net Proceeds are proposed to be utilised have been appraised by any bank or
financial institution.

Issue Grading

As the Issue is a Rights Issue, grading of the Issue is not required.

Principal Termsof Loansand Assetscharged as Security

For the principal terms of loans and as®ts charged as seurity of our Companyplease refer the chaptétled
AFi nanci al be§nniagonepager’hdf thi® Letter of Offer.
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CAPITAL STRUCTURE
The share capital of our Company as on the date of this Letter of Offer is set forth below:

(" in Lakh, except the shares daty

Aggregate value at Aggregate value at

face value Issue Price
A. AUTHORIZED SHARE CAPITAL
2,00,00,000 Equity Shares 0fLO each 2,000.00 -
20,00,000 Preference Shares df0 each 200.00 -
TOTAL 2,200.00 -
B ISSUED, SUBZXRIBED AND PAID -UP CAPITAL
) BEFORE THE ISSUE
1,19,38,871 Equity Shares 0f10 each 1,193.89 -
TOTAL 1,193.89 -
PRESENT ISSUE BEING OFFERED TO THE
C. EXISTING EQUITY SHAREHOLDERS
THROUGH THIS LETTER OF OFFER®
23,87,774R|ghtEqU|ty Shares at an Issue Price of 238.78 1,790.83
75 per Equity Share
D ISSUED, SUBSCRIBED AND PAID UP CAPITAL
' AFTER THE ISSUE
) A ~
1,43_,26,64§ )Equny Shares dace valueof * 10 per 1.432.66 ]
Equity Shar€&
TOTAL 1,432.66 -
E. SECURITIES PREMIUM ACCOUNT
Before the Issue - -
After thelssué” 1,552.05 -

D The Issue has been authorised by a resolution of our Board passed at its meetingMajd2% 2017pursuant to Sectio
62 of the Companies Act, 2013.

@ Assuming full subscription for and allotment of the Rights Entitlement.

® Assuming, receipt of full applicatianoneyand Call money.

Notes to the Capital Structure:

1. Our Company does not have any employee stock option scheme or employee stock purchase scheme.

2. Our Company does not have any outstanding warrants, optiongertible loans, debentures or any other
securities convertible at a later date into Equity Shares, as on the date of this Letter of Offer, which would

entitle the holders to acquire further Equity Shares.

3. None of the Equity Shares held by our Pronmetnd Promoter Group are pledged with any banks or
institutions, lockeedn or otherwise encumbered.

4. No Equity Shares have been acquired by the Promotemembers of the Promoter Group in the year
immediately preceding the date of this Letter of Offethvtite Designated Stock Exchange ex@eguisition
of 1,285 Equity Shares lPL Packaging Private Limited on June 13, 2@hd becameart ofthe Promoter
and Promoter Group
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Subscription to the Issue by the Promotesand Promoter Group:

The following Promotes and the Promoter Group of our Company through their letters &spttmber 2,
2017 (the "Subscription Letters") have confirmed that they intend to subscribe to the full extent of their
Rights Entitlement in the Issue and to the extérthe unsubscribed portion of the Issue:

Mr. Mahesh Swarup Agarwal
Mr. Manoj Agarwal

Mr. Shashank Agarwal

Ms. Usha Agarwal

Ms. Alka Jain

Mahesh SvarupAgarwal HUF
Manoj Agarwal HUF

Ms. Jayatika Goyal

Ms. Kanika Mahadevwala

10. Ms. Manjari Agarwal

11. MSA Investment and Trading Company Private Limited
12. KSM Exports Limited

13. KPL Packaging Private Limited

CoNOOA~WONE

Further, the Promoteiand Promoter Group may also apply for Additional Rights Equity Shares along with
their Rights Entitlement and / or renunciation.

Suchsubscriptions of Equity Shares over and above their Rights Entitlement, if allotted, may result in an
increase in their percentage shareholding above their current percentage shareholding. Any acquisition of
Additional Rights Equity Shares shall not résnl change of control of the management of the Company in
accordance with provisions of the SEBI Takeover Regulations and shall be exempt subject to fulfillment of
the conditions of Regulation 10 of the SEBI Takeover Regulations. The members of theeRramadt
Promoter Group acknowledge and undertake that their investment would be restricted to ensure that the
public shareholding in the Company after the Issue do not fall below the permissible minimum level as
specified in the Regulation 38 of the SEB$ting Regulations.

As such, ot her than meeting t he Objertqof the lesmee fineimy | ndi c a
on paged6 of this Letter of Offer, there is no other intention / purpose for the Issue, including any intention to

delist ou Equity Shares, even if, as a result of any allotment in the Issue to our Pmanudef or the

members of our Promoter Group, the shareholding of our Prograsidfor Promoter Group in our Company

exceeds their current shareholding.

The present Issulgeing a rights issue, as per regulation 34(c) of the ICDR Regulations, the requirements of
promoter s6é c onitareinbtapplicabla. and | ock

All the Equity Shares are fully paigp as on the date of this Letter of Offer, there are no partly pdiajuipy
Shares. Further the Righeartly paidup Equity Shares offered through this Issue shall be made fully paid up
or may be forfeited for nepayment of calls withii2 twelve) months from the date of allotment Bfghts
Equity Shares.

The exrights price arrived in accordance with Clause 4(b) of Regulation 10 of the SEBI Takeover
Regulations, in connection with the Issué 527.54
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Notes to the Capital Structure:

9. Shareholding Pattern of our Company

Shareholding Pattern of the Equity Shares of our Company as per the last filing with the Stock Exchanges

() The shareholding pattern of the Equity Shares of our Company@spt@mber 32017, is as follows:

Shareho Shareholdi Number of Number of
Iding Number of voting rights held in each class MLGIES | ] £ a i locked in SEEE pI(_edged
o r of assuming or otherwise
Nu asa% of securities (IX) h full shares bered
mbe | Num of total shares | Tu . (X1ny encumbere
rof | berof number underl | conversion (X1
Num pell | eliis Total o Number of voting nghts )cgll;]t%ta 2(f)nvertible ]
ber of | S number of SliElEE ndin securities SqU
Cate | Category of fully paid paid | under (calculat 9 As a | shares held
share 3 ; shares held conver | (asa 3
gory | shareholder holde | UP equity up lying (Vil) = ed as Total tible TR As a % in
() ()} shares held | equi | depos per n pere 9 Nu % of of demateriali
pr (V) t itor (V)+ SCRR <l ERA | it | @felilice mbe | total | Numbe | total | zed form
) syhar recgi (A 1957) , Class eg. X | 25% | total o i_es sha_re r share | r (a) shar | (XIV)
- pts (Vi 9 eg. (A+B+ | (includ | capital) @) s held es
held | (Vi) As a % Y < ing (0= () held
) of warra (VIn+ (b)
(A+B+C nts) (X)
2) (X) As a % of
(A+B+C2)
(A iromc’te“& 13| 8261920 - - | 8261920 69.20| 8261920 - | 82,61,920| 69.20 - 69.20 - - - -| 8261920
romoter group
(B) Public 9,456 36,76,951 - - 36,76,951 30.80 36,76,951 - 36,76,951| 30.80 - 30.80 - - - - 25,59,410
©) Non-Promoter Non ) ) ) ) ) ) ) ) ) ) ) ) ) B B _ )
public
Shares underlying
©€1) | Dps - -l - - - - -1 - - - - - - - -1 - -
(€2) Shares held by ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
employee trust
Total 9,469 | 1,19,38,871 - - | 1,19,38,871| 100.00| 1,19,38,871 - | 1,19,38,871| 100.00 - 100.00 - - - - | 1,08,21,330
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(ii) Statement showing shareholding pattern of our Promatet Promoter Group as @eptembeB0, 2017
Shareho Shareholdi Number of Number of
Iding Number of voting rights held in each class rN(L;;nbe ggs?,usméi‘n% locked in iriiﬁsere\ll?sdged
Nu asa % of securities (IX) h full 9 shares bered*
mbe | Num of total shares - Tu . () encumboere
rof | berof number underl | conversion (XIIn
art | share of Number of voting rights ying of Number
Num Number of IF;/ s Total shares outsta | convertible of equity
Cate | Category of gﬁ;?&f fully paid paid | under gﬁ;nrg:rh(gl d (calculat gglnr:/ger ?aesc:rltles As a EZIadr(ierS]
gory | shareholder up equity up lying _ ed as : As a % .
0) ) holde shares held | equi | depos v = per Total tible percentage Nu % of of demateri
rs > (IV)+ Cl asa% | securit | of diluted alized
(D) (v) ty itory (V)+(VI) SCRR, ass of ies share mbe | total Numbe | total form
shar | recei 1957) Class eg. X total ; : r share | r (a) shar
o= pts (VI eg. (A+B+ | (includ E:a[))ltal) @) s held es XIV)
Y C) ing XI)=
?\?)Id V1) éfs et warra (VIN+ () ?be)ld
(A+B+C nts) (X)
2) (X) As a % of
(A+B+C2)
(1) Indian
Individuals/Hindu
(@ undivided 10 68,84,761 - - 68,84,761 57.67 68,84,761 - 68,84,761 57.67 - 57.67 - - - - | 68,84,761
Family
@) X;‘:&S; Swarup 1| 19,00,680 - -| 1900680 1592| 19,00,680| - | 19,00,680| 15.92 - 15.92 - - - - | 19,00,680
(ii) | Usha Agarwal 1 14,82,471 - - 14,82,471 12.42 14,82,471 - 14,82,471 12.42 - 12.42 - - - - 14,82,471
(iii) | Manoj Agarwal 1 9,14,818 - - 9,14,818 7.66 9,14,818 - 9,14,818 7.66 - 7.66 - - - - 9,14,818
(iv) | Shashank Agarwal 1 7,07,485 - - 7,07,485 5.93 7,07,485 - 7,07,485 5.93 - 5.93 - - - - 7,07,485
) X;:r‘;f; aoeR 1| ssius| - -| 81118 487| 581118 -| 581,118 487 - 487| - - -1 -| ss8118
(vi) | Alka Jain 1 3,48,165 - - 3,48,165 2.92 3,48,165 - 3,48,165 2.92 - 2.92 - - - - 3,48,165
(vid '\H"SEO‘ Agarwal 1| 322222 - - 3,22,222 270| 322222 - 3,22,222|  2.70 - 2.70 - - - - | 322222
(viii) | Jayatika Goyal 1 2,25,000 - - 2,25,000 1.88 2,25,000| - 2,25,000 1.88 - 1.88 - - - - | 2,25,000
() ,\K/Iz?]”;gevwala 1| 211,500 - - 2,11,500 177 211,500 - 21,500 1.77 - 1.77 - - - - | 211500
) Manijari Agarwal 1 1,91,302 - - 1,91,302 1.60 1,91,302 - 1,91,302 1.60 - 1.60 - - - - 1,91,302
Central
Government/
®) | state ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Government (s)
Financial
(c) Institutions/ - - - - - - - - - - - - - - - - -
Banks
(d) | Any Other(specify) 3| 13,77,159 - - | 13,77,159 1154 13,77,159] - | 13,77,159] 11.54 - 11.54 - - - - | 13,77,159
(i) | MSA  Investment 1 7,48,012 - - 7,48,012 6.27 7,48,012 - 7,48,012 6.27 - 6.27 - - - - 7,48,012
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ST Numbe :hzrse goﬁ’l/d " | Number of gﬁggs r I?efd ed
Iding Number of voting rights held in each class r of agsumin > | locked in or other?/viseg
Nu asa% of securities (I1X) shares | full ¢ shares encumbered*
EE || N gl underl | conversion ed) (XIIn
rof | berof number e . f Numb
ait | dhae of Number of voting rights ying (o) _ umber
Num p Total outsta | convertible of equity
ber of Numbe_r i " S number of S TEIES nding securities shares
Cate | Category of share fully paid paid | under shares held (calculat conver | (asa As a held in
gory | shareholder up equity up lying _ ed as : As a % .
holde q v = Total tible percentage demateri
() (I shares held | equi | depos per . ; Nu % of of :
rs > (IV)+ Cl asa% | securit | of diluted alized
(D) (v) ty |t0ry_ (V)+(VI) SCRR, ass of ies share mbe | total Numbe | total form
shar | recei 1957) Class eg. X total f - r share | r (a) shar
eg. (A+B+ | (includ | capital) XIV)
es pts (VI v Q) i (Xl)= (a) s held es
held | (V1) As a % Wgrr a | ihs (b) held
V) of nts) ) (b)
(2'§+B+C (X) As a % of
(A+B+C2)
And Trading
Company Private
Limited
i) | oM B 1| 627862 - .| 627862| 526| 62782 -| 62782 526 - 526| - ; ; .| 627,862
(i) Etl?jl_ Packaging (P) 4 1285 - - 1,285 0.01 1,285 - 1,285 001 - 0.01 - ; ; - 1,285
Sub Total (A)(1) 13 82,61,920 - - 82,61,920 69.20 | 82,61,920 - 82,61,920| 69.20 - 69.20 - - - - | 82,61,920
(2) Foreign
Individuals (Non
Resident
(a) Individuals/ - - - - - - - - - - - - - - - - -
Foreign
Individuals)
(b) Government - - - - - - - - - - - - - - - - -
(©) Institutions - - - - - - - - - - - - - - - - -
Foreign Portfolio
(d) Investors ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
(e) Any Other (specify) - - - - - - - - - - - - - - - - -
Sub Total (A)(2) - - - - - - - - - - - - - - - - -
Total
Shareholding of
Promotersand 13 82,61,920 - - 82,61,920 69.20 | 82,61,920 - 82,61,920| 69.20 - 69.20 - - - - | 82,61,920
Promoter Group
(A= (AM+(A)(2)
(*) The term AEncumbranced has the same meaning as assigned to it in regulation
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(i)

Statement showing holding of specified securities of public shareholders in our Compa®epteaibeB0, 2017

Num Shareho Number of
ber of f'ojg as | Number of slheadre:d or
Number of voting rights held in each clas | share ass?umin locked in Ethegr]wise
Shareho | of securities (1X) S shares
Num Iding % under | 9 full Xil) encumbere
Numbe | ber of caloulat vin conversi d*
Num r of share Total = gutgt on of (XN Number of
ca [y Number of | partly 5 number of | d as per Number of voting rights Total - converti | Num As a Nu | Asa | equity
te Category & name of h fully paid paid under h held| SCRR Classeg. X | Clas | total asa ble ber % of mb | % shares held
9 | shareholder share it lying | Sharesne : %of |9 rit total f | in
ory shareholde holde up equity up ying (VII) = 1957 s eg. % O T securitie | (a) otal er 0 o
o) ()} rs shares held | equity | depos (IV)+ As a % Y (A+B rible | S (asa share | (a) | total | dematerializ
(V) shares | itory +C) . | percent s held shar | ed form
(D) - (V)*H(VD) of securi
held receip (A+B+C ties age of (b) es (XIV)
V) ts 2) (inclu diluted held
(V1) Vil ding share (b)
- capital)
(Xn=
?Q)ts) (VIl)+
X)
1 Institutions
(@ | Mutual Funds/UTI - - - - - - - - - - - - - - - -
Venture Capital ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
(b) funds
© Alternatelnvestment ) ) ) ) ) ) ) B B ) ) ) ) ) ) )
Funds
) Foreign Venture ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Capital Investors
© Foreign Portfolio ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Investors
® Financial Institutions/ ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Banks
(9) | Insurance companies - - - - - - - - - - - - - - - -
) Provident funds/ ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Pension funds
(i) | Any other (specify) - - - - - - - - - - - - - - - -
Sub Total (B)(1) - - - - - - - - - - - - - - - -
Central
2 Government/ State ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Government/
President of India
Sub Total (B)(2) - - - - - - - - - - - - - - - -
3 Non-Institutions - -
(@) | Individuals
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Num Shareho Number of
ber of Iad'o;)g as | Number of slheadrez dor
Number of voting rights held in each clas | share .| locked in pledge
A assumin otherwise
Num Shareho | of securities (IX) S g full shares encumbere
Numbe | ber of faltarg 175 ur_]der conversi a d*
Num r of share Total galculat IngjTgt on of (X1 Number of

Ca [ Numbe_r of pa_rtly S number of | d as per Number of voting rights Total andin converti | Num | Asa Nu | Asa | equity

teg Category & name of | . | fully paid paid under | - res held| SCRR Classeg. X | Clas | total asa | o ble ber %of | mb | % shares held
shareholder hold up equity up lying VID = 1957 ’ s eg. % of securitie | (a) total er of in

?I;y () rs? € | shares held equity | depos EIV))+ As a % Y (A+B ft?t;}\ée s (asa share | (@) | total | dematerializ

| W e o oo "0 | seoun | BorER || sheld) ) | oo
V) s (S tes 1 Giluted held
(V1) 2) (et share (be)
VI ding capital)

warr (XIF))z

ants) (Vil)+

X) )
i. Individual
shareholders holding
nominal share 8,368 26,62,171 - - 26,62,171 22.30 26,62,171 - | 26,62,171| 22.30 - 22.30 - - - - 18,23,354
capital upto 2 Lakh
ii. Individual
shareholders holding
nominal share 6 3,21,802 - - 3,21,802 2.70 3,21,802 - 3,21,802( 2.70 - 2.70 - - - - 3,21,802
capital in excess of
2 Lakh

() NBFCs registered ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
with RBI

(c) | Employee trusts - - - - - - - - - - - - - - - - -
Overseas depositorie|

(d) | (holding DRs) - - - - - - - - - - - - - - - - -
(balancing figure)

(e) | Any other (specify) 1,082 6,92,978 - - 6,92,978 5.80 6,92,978 - 6,92,978| 5.80 - 5.80 - - - - 4,14,254
NRI 802 4,17,117 - - 4,17,117 3.49 4,17,117 - 4,17,117 3.49 - 3.49 - - - - 1,39,893
BodiesCorporate 144 1,65,274 - - 1,65,274 1.38 1,65,274 - 1,65,274| 1..38 - 1.38 - - - - 1,63,774
HUF 120 95,223 - - 95,223 0.80 95,223 - 95,223| 0.80 - 0.80 - - - - 95,223
Clearing Members 16 15,364 - - 15,364 0.13 15,364 - 15,364| 0.13 - 0.13 - - - - 15,364
Sub Total (B)(3) 9,456 | 36,76,951 - - 36,76,951 30.80 36,76,951 - | 36,76,951| 30.80 - 30.80 - - - - 25,59,410
Total public
shareholding (B)=

9,456 | 36,76,951 - - 36,76,951 30.80 36,76,951 - | 36,76,951| 30.80 - 30.80 - - - - 25,59,410
EB;E1;+ B)(2)+
B)(3

Details of the shareholders acting as persons in Conneltiding their Shareholding (Numband %): NIL

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstas theld shttfemat/unclaimed suspense account, voting rights which are frozen etc.

Note:1 .

*The

term

AEncumbranceo
2. ** The details of the Shareholders holding more than 1% dshihee capital our Company are as disclosed above.

has

t he

S ame

meaning

as

assigned

under

regul ati on

28(3)

of SEB
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OBJECTS OF THE ISSUE

The proceeds of the I ssue, after Bredouaeedsng) ,t har d ssstei
approximately 1,744.53Lakh.

The Net Proceeds of the Issue are proposed to be depopeadt financehes et t i ng up of a new f ac
Road, Raipur, Fatehpur Roshnai, Akbarpur, Kanpur Débttdy Pradesh, India2 091216 f or <consol i da
existing operations and expansion of capacity for manufacturing FIBC, Fabric, MFY & L{nérNe w
Manufactur i thgreifaflec ef et y 6)J t ®bjéctsdr)ei n as t he i

The main objects and objects incidental and ancillary to the main objects set out in theakthmm of Association

enable our Company to undertake its existing activities and the activities for which funds are being raised by our
Company through the Issue. Further, we confirm that the activities we have been carrying on until now are in
accordane with the objects clause of our Memorandum of Association.

Details ofthe Net Proceeds of the Issue:

(" in Lakh)
Particulars Amount
Gross Proceeds of the Issue 1,790.83
(Less) Issue related expenses 46.30
Net Proceeds of the Issue 1,744.53

Proposed Utilization of the Net Proceeds of the Issue:

(C in Lakh)
Particulars Amount
To part finance the New Manufacturing Facility 9,464.40
Total 9,464.40

*The quotations / proposals from foreigappliersare quoted in USIEUR, assuming an exchange rate of 1 USD64.0154and 1EUR="
76.0439(As on August 31, 2017). The estimated cost mentioned above may undergo a modification due to exchange rate fluctuation.

Means of Finance

Our Company intends to finance the taduirement as below:

(" in Lakh)
Amount proposed to be Amount proposed to be
financed from secured loans financed from Internal
Amount
Accruals
Total Amount Amount rzeEE i Amount Amount
Particulars Estimated be financed
deployed as proposed to deployed as proposed to
Cost from Net
on be deployed Proceeds on be deployed
November henceforth November henceforth
30, 2017* 30, 2017*
To partfinance the Nev ¢ 0/ /1 393.00 5,107.00 1,744.53 1,882.46 337.41
Manufacturing Facility
Total 9,464.40 393.00 5,107.00 1,744.53 1,882.46 337.41

*Based on the certificatdatedDecember 182017from M/s. Pandey & Cp. Ch ar t e r e d |dentifieddntemal Acordalsd ) ( i

Our funding requirements and the deployment of theMteteeds is based on internal management estimates and

has not been appraised by any bank or financial institution or any other independent agency. These are based on
current conditions and are subject to change in light of changes in external circumstaste other financial
conditions, business or strategy.

In case of variations in the actual utilization of funds earmarked for the purposes set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, dwaiable in respect of the other
purpose for which funds are being raised in this Issue. If surplus funds are unavailable, the required financing will be
through our internal accruals, cash flow from our operations and/or debt, as required. In cas@tdilain the Net
Proceeds, we may explore a range of options including utilizing our internal accruals, and / or seeking additional
debt from existing and future lenders. In the event that the estimated utilization out of the Net Proceeds in a
Financid Year is not completely met, the same shall be utilized in the next Financial Year.
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Funding Arrangement

The total funds required fathe New Manufacturing Facilitys © 9,464.40Lakh. 75% of the stated means of finance,
excluding funds to be raised tlugh the Issuand deployed from Identified Internal Accruaisve been arranged as
follows:

(" in Lakh)
Particulars Amount
Aggregate funds required for the objects of the issue (A) 9,464.40
Amount proposed to be financed from Net ProcBjs 1,744.53
Funds deployed as dfovember 302017 through Identified Internal Accruals (C)* 1,882.46
Funds required excluding the Net Proceeds and Identified Internal Accrualé8)») (C) 5,837.41
75% of the funds required excluding the Net Proceeds and lddrtiternal Accruals 4,378.06
Arrangements regarding 75% of the funds required excluding the Issue proceeds
Funded byrerm Loart* 5,500.00
*Based on the certificattom M/s. Pandey & Co., Chartered AccountadtégdedDecember 182017
** The table below gives the details of the Sanctidrexch Loarfrom Lenders:
Name of Bank Term Iro_an sanctioned Term Loan disbursed
(" in Lakh) as onNovember 3Q 2017
State Bank of India 3,500.00 393.00
HDFC Bank 2,000.00 Nil
Total 5,500.00 393.00

In view of the above, we confirm that we have complied with the SEBI ICDR Regulations which requires our
Company to make firm arrangements of finance through verifiable means towards 75% of the stated means of
finance, excluding the amount to be raised thhotlng proposed Rights Issue.

Deployment of Funds and Sources of Funds

M/s.Pandey & Cq.Chartered Accountants vide their certificate dddedember 182017have confirmed that as on
November 30 2017 an amount of 2,275.46Lakh has been deployed by our Company towards Niesv
Manufacturing Facility The details are as follows:

(" in Lakh)
=i Particulars Amount
No.

I Land & land development Cost 671.@8
1] Building 1,359.28
1 Plant & Machinery 138.23
v Utilities & Electricals 106.27
\% Provision for contingencies Nil
Vi Interest during construction period Nil
VII Preliminary and preoperative expenses Nil
Total 2,275.46
The aforesaid amounts have been financed as follows:

( in Lakh)
o Particulars Amount*
No.
| Internal Accruals 1,882.46
Il Term Loan
A  State Bank of India 393.00
B HDFC Bank Nil

Total 2,275.46

*Based on the certificate from M/s. Pandey & Co., Chartered Accountants Dateinber 182017.
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Proposed Deployment of Funds

Our Company proposes to deploy the funds towards the above stated Objects during #8 a6d#Y 20189,
depending upon various factors including the actual timing of the completion of the Issue, the receipt of the Net
Proceeds and disbursement of trexrii Loan.In the event that estimated utilization out of the funds in any given
financial year is not completely met, the same shall be utilizéakimext financial yea©Our Company proposes to
deploy thefundsas follows:

(" In Lakh)

Funds already Funds proposed to be deployetd

=0 Particulars Funds required sl
No. November 3Q In FY 2017-18 In FY 2018-19
2017
1 Land & land development 795.35 671.68 123.67 Nil
Cost
2 Building 3,194.39 1,359.28 1,019.11 816.00
3  Plant &Machinery 2,981.74 138.23 1,460.34 1383.17
4  Utilities & Electricals 1,867.15 106.27 978.48 782.40
5 Provision for 176.77 Nil Nil 176.77
contingencies
6  Interest during 324.00 Nil 108.00 216.00
construction period
7  Preliminary and 125.00 Nil Nil 125.00
preoperativeexpenses
Total 9,464.40 2,275.46 3,689.60 3,499.34

*Based on the certificate from M/s. Pandey & Co., Chartered Accountants Datesnber 182017.
Details of the Objects of the Issue
1. To part finance the New Manufacturing Facility

We propose to set up a new facility at 6Gajner Road,
Pradesh, India 2 0 9 1 2N&vd Magufiacturing Facility 0 .)This New Manufacturing Facility would:

() Consolidate certain existing operations which are currently being undertatkenkatisting Facilitiesand
(i) Increase the aggregatestalledcapacity ofFIBC, Fabric, MFY & Liner from 17,950 MTPA to 27,550 MTPA.

The details of the objects are as follows:
@ Consolidation of operations:

Our Company currently operates manufactyi®nstorage facilities fronthe Existing Facilitiesituated at(1) Unit
1: D 1920, Panki Industrial Area, P. O. Udyog Nagar, Kanpur, Uttar Pradesh, India (2) Unit-2; Wdyog Kunj,
Site- V, Panki Industrial Area, P. O. Udyog Nagar, Kanpur, Uttar Pradesh, India (3) Unit 3: D 6,lISiRanki
Industrial Area, P. O. Udyog Nagar, Kanpur, Uttar Pradesh, India, (4) Unit 4: 79-8p&ative Industrial Estate,
Dada Nagar, Kanp, Uttar Pradesh, India (5) Unit 5: C 11, SitdPanki Industrial Area, P. O. Udyog Naga
Kanpur, Uttar Pradesh, India.

The onsolidation of existing operations has become a necessity for the Company as these multiple locations were
leading to operational inefficiencies. This consolidation will lead to the vacatithre &xisting Facilities situated at

Unit 3, Unit 4 and Unit s well as vacation of tHexisting Facilities situated &init 1, which houses the extrusion

and weaving operations. This consolidation will also lead to shifting of the extrusion operationbdr&ixisting

Facilities situated dtnit 2, which also hoses stitching and finishing operations. The space releashd Existing

Facilities situated at)nit 2, will then be utilized for increasing the capacity of stitching and finishing operations,
from the current 1000 MT per month to 1500 MT per month.
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0] Increase in capacity:

(a) FIBC and Fabric manufacturing facilities: Our Company has achievegtimumcapacity utilization for FIBC
and Fabric facilities in the last 2 years. We believe that the demand for these products will continue to improve
in the future and expansion of capacity would benefit the Company to meet the growing demand as well as
increase their presence in the domestic market. Hence, our Company intends to increase the installed capacity of
FIBC and Fabric manufacturing facilities from 14,600 MTPA to 23,000 MTPA. We intend to utilize the
additional capacity to sell Fabrin SouthAmerican & Indian markets and FIBC in the USA and European
markets. We also believihat theweaving process at theew ManufacturingFacility will be suitable for
manufacturing food grade quality products. This would enable our Company to increaséeshassauch
products can be supplied to food industries subject to necessary regulatory approvals.

(b) Liner manufacturing facilities: Our Companys currently using 600 MTPA of LDPE Liners for production of
FIBC, which are currently outsourced. Our Companw propose$o set up a liner manufacturing facility, with
an installed capacity of 1200 MTPA. Our Compamyl use this additional capacity to support the FIBC and
Fabric manufacturing facilities as well as direct sales.

The breakup of the estimated to$setting up th&lew Manufacturing-acility is* 9,464.40Lakh is as follows

(C In Lakh)

Sr. Particulars Total

No.

I Land & land development cost 795.35

Il Building 3,194.39
1 Plant & Machinery 2,981.74
\Y% Utilities & Electricals 1,867.15
\% Provision for contingencies 176.77
VI Interest during construction period 324.00
VI Preliminary and preoperative expenses 125.00
Total 9,464.40

The details of the estimated cost are given hereunder:

l. Land & land development cost: The Company has already deployed funds to the exten661.68 Lakh
towards acquisition of land and123.67 Lakh towards registration charges, stamp duty and site development of the
land. The said funds were deployed from Identified InteAealruals, a certified by M/s. Pandey & CoChartered
Accountants vide certificate dat@kcember 182017 The land admeasuring 8.1825 hectares is a freehold land and
is proposed to be encumberigdfavour of Term Lenders The land is located at Gajner Ro&kipur, Fatehpur
Roshnai, Akbarpur, Kanpur Dehat, Uttar Pradesh, Indt@9121 which is situated off the KanpurAgra National
Highway and is at a distance of 15 kilometieosn the Existing Facilities situated &it 1.

Il. Building: The New Manufacturing Facility envisages construction of around 4,10,000 square feet of
factory building with the infrastructure of boundary wall, water sources, internal roads, plumbing and sanitation. The
estimated cost of the buildingis3,194.39 akh. The detailed breakug as follows

(" in Lakh)
Description Name of Supplier Amount Quotation date
Civil work for Building foundation, Techpro Engineers
flooring, roads, pavements, utility blocks Private Limited 2,100.00 July 21, 2017
and all related accessories and fittings
Design, Manufacturing & Supply of Rre  Inter Arch Building
engineered Steel building Product Private 816.84 July 17, 2017
Limited
Erection of Preengineered Steel building  Inter Arch Building
Product Private 87.22 August9, 2017
Limited
Thermal Wrap Insulation Divine Thermal
Wrap Private 43.69 August 1, 2017
Limited
Labour charges for bubble insulation at  Inter Arch Building 16.64 August 9, 2017
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Description Name of Supplier Amount Quotation date

Gajner Road Product Private
Limited
Concept design Consultation é?uddligolaCk Design 15.00 February 20, 2017
Stru_ctural EngmgenLabour Costand Mal_’lagement 11500 NA
Project Consultation Estimate
TOTAL 3,194.39

(Source:Quotations received by our Company and management estimation letteSegtednber 142017

Il Plant & Machinery: The Company is in the process of placing orders for various plant & machinery from
domestic as well as overseas suppliers. We propose to purchase plant & machineries amouBiB@jLt@4 Lakh

which includes cost of machines, cost of transportation, freight, insurance, customs duty, additional customs duty,
cost of erection & commissioning and GST on the same. The details of Plant & Machineries to be purchased for the
New Manufaatiring Facility are as under:

(@) Imported Plant and Machineries

Plant & Machinery Name of Supplier Amount Amount Quotation Date

(USD / EUR)* (C In Lakh)

Recycling Machine type Next Generation 3,88,776 EJR 372.64 July 24, 2017
SGran 8570 V HD Recycling
LD26 Machine
Extruders Coating Polymma (HK) 1,69,000 USD 136.51 July 10, 2017
Machine BDC E90 CompanyLimited
1600B
Four thread overlock Or san Op 1,17,810 IR 108.24 July 24, 2017
sewing machine + cutte Imalat
upper group, pneumati
system
Inner Bag welding Polymma (HK) 52,800 USD 40.36 August 04, 2017
cutting machine NDJi Company Limited
2300C
Form fit liner machine Polymma (HK) 38,500 USD 29.56 August 04, 2017
NDJA Company Limited
Ultrasonic Equipment Spoolex 13,528EUR 13.08 July 20, 2017
type iNovu:
300 Wo
Loom Ultrasonic Cutting Polymma (HK) 14,400 USD 11.35 August 04, 2017
Machine Company Limited
Webbing cutting machine Polymma (HK) 10,400 USD 8.80 August 04, 2017
DQJ - 4/6 Company Limited
Total 720.54

*FOB Price (Excluding taxes payable in, Packing, Transport and other costs)
(Source: Quotations received by our Compafmgm foreign supplierand management estimation lettated September 14
2017

(b) Indigenous Plant and Machineries
(" in Lakh)
: Plant & Machinery Name of Supplier Amount Quotation Date
'Flf:;ftlaaExtrusion Line Model Lorex E135SB L_oh_ia Corp 418.07 July 12, 2017
Tape Extrusion Line Model Lorex E90SB Ecmfifd Corp 329.57 July 12, 2017
Filament / Cheese Winder ModgFW 200FE tlcm:fj Corp 205.02 July 12, 2017
Limite
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Filament / Cheese Winder Model LFW 200C Lohia Corp 74.08 July 12, 2017

Limited

Gravimetric Batch blending systemAGB 2- Aerodry Plastics 43.40 July 22, 2017

4/0, Conveying System AVL 500Q Automation
Private Limited

Gravimetric Batch blending systeimAGB 10- Aerodry  Plastics 25.01 July 22, 2017

4/0, Conveying System AVL 1000Q, B¢ Automation

dusting System D48 Private Limited

Gravimetric Batch blending systeimAGB 5 Aerodry Plastics 16.34 July 22, 2017

4/0, Conveying System AVL 800Q, B¢ Automation

dusting System D48 Private Limited

KMI Tensile Tester Machine 201T Kamal Metal 7.26 July 28, 2017
Industries

Loom

Circular Loom Model Nova 62 (LF) Lohia Corp 300.66 July 12, 2017
Limited

CircularLoom Model Nova 81 (HF) Lohia Corp 257.48 July 12, 2017
Limited

Circular Loom Model Nova %76 (LF) Lohia Corp 182.29 July 12, 2017
Limited

FIBC Needle Loom Machine SIN%b Susmatex 72.07 July 15, 2017
Machinery

Finishing

Jumbo Sack Printer Thré&olour JPI Printing 35.11 July 26, 2017
Machinery Private
Limited

Hydraulic Pallet bailing press S. D. Systems 25.55 July 25, 2017

Servo based fabric cutting machine S. D. Systems 25.08 July 27, 2017

Servo based Cold cutting machine S. D. Systems 25.07 July 27, 2017

Juki Single needle Unison Feed Lock Stit 1IGM Private 14.00 July 22, 2017

Machine With Vertical Axis Large hook LU Limited

1510N

Hydraulic Spout/Baffle Punching machine S. D. Systems 12.00 August 01, 2017

Stitching Machinery Accessories Armstrong 8.28 July 25, 2017

Metal Detector system Management 4.09 NA
Estimate

Liner

Three Layer ceextruded Blown film line Rajoo  Engineers 180.75 July 19, 2017
Limited

Total 2,261.18

(Source:Quotations received by our Company and managepsimhation letter dated September 14, 2017)

V. Utilities & Electricals: The New Manufacturing Facility would have adequate arrangement of
infrastructure facilities for raw materials and utilities like water and electricity. The estimated cost would be
1,867.40Lakh.The details of Utilities & Electricals for the propodddw Manufacturing Facilitare as under:

@ Imported Utilities and Electricals
Utilities & Electricals Name of Supplier ~Amount (USD)* Amount Quotation Date
(_in Lakh)
Evaporative Air Cooler  Greencon 44,850 38.48 July 12, 2017
Exhaust Fan 27000 CMF Greencon 3,264 3.03 July 12, 2017
Total 41.51

*FOB Price (Excluding taxes payable in Packing, Transport and other costs)
(Source: Quotations received by our Compafmgm foreign supplier@nd management estimation letter dated September 14,
2017)
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(b) Indigenous Utilities and Electricals

(C in Lakh)
Utilities & Electricals Name of Supplier Amount Quotation Date

Utilities

Chilling Planti WSC 175S, WSC Airtech Cooling Proces: 107.41 August 01, 2017

215S, WS@65S, Private Limited

Fire Hydrant System, Fire Extinguishi Victor India 75.75 August 03, 2017

and Fire Alarm

High Tensile Black Bobbins A. S. (E) Exports Private 65.70 July 25, 2017
Limited

Bobbin Trolley Management Estimate 61.07 NA

Factory fabricated Gl Rectangular Du Greencon 59.20 July 12, 2017

& accessories

Roll Storage Rack (For storage of 6/ Management Estimate 42.43 NA

MT)

Atlas Copco Screw Air Compresser Thermodynamic Services 41.71 July 18, 2017

GAe-30 VSD FF, GA37 VSD FF

Modular Switch, Patch Cord, Firewa Rath 31.33 August 10, 2017

with Hostspot, Installation charges

Cooling Towers AQ 3870 (TB), AQ Paharpur Cooling Towe 30.70 July 28, 2017

3871 (TB), 6.1 KF 6112 Limited

Passenger Lift, Goods lift for store ar Legend Elevator 29.54 August 09, 2017

Pallet Lift Industries

CCTV, its installation and it¢ Rath 28.54 August 10, 2017

accessories

Electric Forklift Truck GX 200E with Thermodynamic 26.27 July 28, 2017

Extra automatic battery charger Engineers Private Limitec

Prefab water Tanks and Fittings COEP Enviro solutions 25.05 August 03, 2017

Weigh Bridge Avery WeighTronix 20.69 August 10, 2017

Reach Truck with battery chargér Thermodynamic 19.76 August 02, 2017

GRT 120E 72 Engineerdrivate Limited

Motorised Rolling Shutter Gandhi Automation 19.43 August 03, 2017
Private Limited

Sewage Treatment Plant Unique Agencies 18.23 August 02, 2017

M. S. Pipe Rama Pipe Company 15.13 July 28, 2017

Air Curtain, PVC Curtain, Insect Management Estimate 14.19 NA

Killer, Roda Box Rain Water

Harvesting & Barrier Gate

Watch Tower with MS Security cabin Saharsh Enterprise 12.74 August 02, 2017

Powered Pallet Truck GPPT 2000 Thermodynamic 4.45 August 02, 2017
Engineers Private Limitec

Hydraulic Hand Pallet Truck$ HPT Thermodynamic 2.20 August 03, 2017

25C Engineers Private Limitec

Hydraulic Hand Pallet Trucks GPT Thermodynamic 1.79 July 22, 2017

2500 Engineers Private Limitec

Visitors Management System SaraElectronics 0.18 August 02, 2017

Electricals

Electrical Panels Ess Aar Universal Privat 244,75 July 25, 2017
Limited

Deposit at Electrical SafetySecurity Management Estimate 169.60 NA

Deposit, Supervision Charges, Syst¢

Loading Charges, etc.

DG Set 1010 KVA/808 KW Eram Engineers Privat 158.71 August 01, 2017
Limited

33 KV XLPE Cable 3*300 Sg mm& Management Estimate 134.06 NA

other cables/wires

33KV Line Material Rapid 64.60 August 10, 2017
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M. S. Pole Roll Tubes Limited 49.70 July 05, 2017

Cost of Bay& Bus Duct Management Estimate 44.10 NA

2500 KVA OLTC outdoor type CG Power and Industria 37.70 August 17, 2017

distribution transformer Solutions Limited

3150 KVA OLTC outdoor type CG Power and Industria 30.09 August 17, 2017

distribution transformer Solutions Limited

ACSR DOG Conductor Step Industries Privat 28.84 July 13, 2017
Limited

33KV Indoor VCB Panel CG Power and Industria 27.07 July 17, 2017
Solutions Limited

Gl Hot Dip galvanized cable tray ¢ ARE Metal IndiaPrivate 26.41 July 26, 2017

Earthing material Limited

Copper Material& Open Accessing Management Estimate 23.80 NA

Metering

Readymade DBs with MCB & MCCB:s Legrand India 17.56 June 02, 2017

Street Light Pole Vipin S. T. Poles Private 6.28 August08, 2017
Limited

External Lightning Protection System Genius Protection Systel 4.94 July 29, 2017
Private Limited

3M Heat Shrink Kit Straight, Outdoc Choubay & Company 3.93 August 08, 2017

and Indoor

Total 1,825.63
(Source: Certified by the Company vide management estimation letterStgiember 142017)

V. Provision for contingencies

Provision for contingency on account of exchange fluctuations or other extraneous factors, civil construction,
transportation costs, input materials and other contingencies have been providédcag7 Lakh, adbout 2.00%

of ° 8,838.63 Lakh, i.e. the total estimated cost before incorporating the provision for contingencies, Interest during
construction period and the preliminary & preoperative expenses.

VL. Interest during construction period:

We have been sanctioned Term Loan &,500 Lakh by State Bank of India Limited3(500 Lakh)and HDFC
Bank Limited { 2,000 Lakh)vide their sanction letter dated June 21, 2017 and July 25, 2017 respedhete
loans carry a moratorium period of 18 monfifam the date of disbursememccordingly, the interest during the
construction period, which would be amortised towards the casediew Manufacturing Facilityis expected to
be® 324.00 Lakh.

VII. Preliminary and preoperative expenses:

Preliminary ad preoperative expenses 0125.00 Lakhmainly comprise of expensssich as loan syndication fees,
stamp duty, documentation chargesl all upfront / appraisal fee required for raising the debt.

Schedule of Implementation

Our Company shall implemettihe entire expansion plan in a single phase, in the manner as described below:

Actual / Expected Date of Expected Date of

Sr. No. Schedule of Activities

Commencement Completion
Acquisition of Land Already Completed
1 Placing of Order May 2017 July2018
2 Completion of Building April 2017 June 2018
3 Erection / Commissioning / Trial Run April 2018 June 2018
Shifting (Consolidation of Operations)
4 Commercial Run July 2018

(Source: Certified by the Company vide management estimation letterStgiember 14, 2017)
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Bridge Financing Facilities

We have not raised any bridge financing facilities from any bank or financial institution as on the date of this Draft
Letter of Offer, which are proposed to be repaid from the Net Proceeds. However, depending upon business
requirements, our Company maynetder raising bridge financing facilities, pending receipt of the Net Proceeds.

Interim Use of Funds

Pending utilization for the purposes described above, we intend to temporarily deposit the funds in the scheduled
commercial banks included in the SadoSchedule of the Reserve Bank of India Act, 1934. We confirm that
pending utilization of the Net Proceeds, we shall not use the funds for used for buying, trading or otherwise dealing
in equity shares of any other listed company.

Issue Expenses
The totl expenses of the Issue are estimated to be approximatéldOLakh. The Issue related expenses include,

among others, fees to various advisors, printing and distribution expenses, advertisement expenses, and registrar and
depository fees. The breaip of estimated Issue related expenses are as follows:

( in Lakh)
Parti Estimated % of Estimated % of Estimated
articulars .

Expenses Issue Size Issue expenses
Fees of Lead Manager, Registrar to the Is: 27.50 1.54 59.40
Legal Advisor to the Issue, Auditors, Banke
Statutory Advertising, Marketing, Printing ¢ 11.55 0.64 24.94
Distribution and ASBA processing fees
Regulatory fees, Filing fees, Stamp Du 7.25 0.40 15.66
Listing Fees, Depository Fees and ott
miscellaneous expenses
Total estimated Issueexpenses 46.30 2.59 100.00%

Monitoring Utilization of Funds from the Issue

As the proceeds from the Issue are less tha0,000 lakh, in terms of Regulation 16(1) of the ICDR Regulations,

our Company is not required to appoint a monitoring agencyhfoptirposes of this Issue. As required under the

SEBI Listing Regulations, the Audit Committee appointed by the Board shall monitor the utilization of the proceeds

of the Issue. We will disclose the details of the utilization of the Net Proceeds of ke irgduding interim use,

under a separate head in our financial statements specifying the purpose for which such proceeds have been utilized
or otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulation 18 of the SEBling Regulations, we will disclose to the audit committee

the uses / applications of funds on a quarterly basis as part of our quarterly declaration of results. Further, on an
annual basis, we shall prepare a statement of funds utilized for purpesethan those stated in the Letter of Offer

and place it before the audit committee. The said disclosure shall be made till such time that the full proceeds raised
through the Issue have been fully spent. The statement shall be certified by our Séatditany

Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a
quarterly basis, a statement indicating material deviations, if any, in the use of proceeds from the objects stated in
the Letter ofOffer. Further, this information shall be furnished to the Stock Exchanges along with the interim or
annual financial results submitted under Regulation 33 of the SEBI Listing Regulations and will be published in the
newspapers simultaneously with the iimteor annual financial results, after placing it before the audit committee in
terms of Regulation 18 of the SEBI Listing Regulations.

Appraisal of the Objects

None of the Objects for which the Net Proceeds will be utilized have been appraisedalggacy.
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Other Confirmations

No part of the Net Proceeds will be paid by our Company as consideration to our Promoters, Directors, Key
Managerial Personnel and members of our Promoter Group or Group Entities, except in the ordinary course of
business. Aditionally, we further confirm that the amount raised by our Company through the Issue shall not be
used for buying, trading or otherwise dealing in equity shares of any other listed company by our Company.
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STATEMENT OF TAX BENEFITS
To

The Board of Diectors,

Kanpur Plastipack Limited
D-19-20, Panki Industrial Area,
P O Udyog nagar,

Kanpuri 208 022

Uttar Pradesh

Dear Sirs,

Sub : Statement of possible Direct Tax Benefits available in connection with proposed Rights Issue of Equity
Shares (it KampulPtastipaekdimited f it he Companyo)

We report that the enclosed statement states the possible direct tax (viz. urddiathéncome Tax Act, 1961)
benefits available to the Company or its shareholders under the current direct tax law referred to above, presently in
force in India. Several of these benefits are dependent on the Company or its shareholders fulfillinditioaiso
prescribed under the relevant provisions of the statute. Hence, the ability of Company or its shareholders to derive
these direct tax benefits is dependent upon their fulfilling such conditions.

The possible direct tax benefits discussed in @éhelosed annexure are not exhaustive. This statement is only
intended to provide general information to investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of the tax consequandebe changing tax laws, each
investor is advised to consult his or her own tax consultant with respect to the specific tax implications arising out of
their participation in the Issue particularly in view of the fact that certain recently enactedtiegisiay not have a

direct legal precedent or may have a different interpretation on the benefits, which an investor can avail. Neither are
we suggesting nor are we advising the investor to invest money based on this statement.

We do not express any ofon or provide any assurance as to whether:

i) The Company or its shareholders will continue to obtain these benefits in future; or
ii) The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statemeatmsed on the representations obtained from the Company and on the basis
of our understanding of the business activities and operations of the Company.

This statement is intended solely for information and for inclusion in offer documents in retetienlssue and is
not to be used, circulated or referred to for any other purpose without our prior written consent.

Our views are based on the existing provisions of law referred to earlier and its interpretation, which are subject to
change from time to time. No assurance is given that the revenue authorities/courts will concur with the views
expressed in this Tax BefiteStatement. We do not assume responsibility to update the views consequent to such
changes.

The views are exclusively for the use of the Company and shall not, without our prior written consent, be disclosed
to any other person, except to the extestldsure is otherwise permitted by the terms of our engagement.

Thanking you,
For PANDEY & COMPANY
Chartered Accountants
Firm Registration Numbe®00357C

Amit Pandey
Place : Ahmedabad. Partner
Date : August 24, 2017 Membership Nmber40237
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STATEMENT OF POSSIBLE DIRECT TAX BENEFITS AVAILABLE TO KANPUR PLASTIPACK
LIMITED (A THE COMPANYO) AND TO I TS SHAREHOLDERS

1. Underthelncomet ax Act, 1961 (fAthe Act [/ | T Act o)
I. Special tax benefits available to the Company
There are no special tax benefits available under the Act to the Company.
II. General tax benefits available to Companies

i) As per section 10(34) of the Act, any income by way of dividends referred to in section 1150
received on the shares of any Indian comype exempt from tax. Such dividend is to be excluded
while computing Minimum Alternate Tax (AMATO) | i e

i)  As per section 10(34A) of the Act, any income arising to the company in the capacity of shareholder
on account of buy back of shares ( notnigelisted on recognized stock exchange) by the other
company as referred to in section 115QA is exempt from tax. Such income is to be excluded while
computing Minimum Alternate Tax (AMATO) Iliabilit)

iii) As per section 10(35) of the Act, the following income will be exempt in the hands of the Company:
a) Income received in respect of the units of a Mutual Fund specified under clause (23D); or b)
Income received in respect of units from the Administratdhefspecified undertaking; or ¢) Income
received in respect of units from the specified company: However, this exemption does not apply to
any income arising from transfer of units of the Administrator of the specified undertaking or of the
specified Comany or of a mutual fund, as the case may be.

iv) As per section 32(iia) of the Act the company is entitled to additional depreciation at the rate of 20%
on actual cost of new plant or machinery subject to conditions as prescribed over and above normal
depeciation available under Act.

v) Capital assets may be categorized into short term capital assets or long term capital assets based on
the period of holding. Capital asset being share or any other security listed on a recognized Stock
Exchange in India or unhof Unit Trust of India or unit of a Mutual Fund (Equity Oriented) specified
under section 10(23D) or a zero coupon bond held by the assessee for a period of more than 12
months are considered as long term capital assets. Consequently, capital gamemussile of these
assets held for more than 12 months are consi de|
gains arising on sale of these assets held for 12 months or less are considered as short term capital
gains (ASTCGO) . fcapitat assetpthechblding period shyguld @xcdeed 36 months to
be considered as long term capital asset except in case of share of a company (not being share listed
on recognized stock exchange in India) wherein the holding period should exceed 24 mdmhs t
considered as long term capital asset.

vi) As per provisions of Section 48 of the Act, LTCG arising on transfer of capital assets, other than
bonds and debentures (excluding capital indexed bonds issued by the Government) and depreciable
assets, is comyted by deducting the indexed cost of acquisition and indexed cost of improvement
from the full value of consideration.

vii) As per section 10(38) of the Act, LTCG arising to the Company from the transfer of long term capital
asset being an equity share incanpany or a unit of an equity oriented fund or unit of a business trust
where such transaction has been entered into on a recognized stock exchange of India and is
chargeable to securities transaction tax (ASTTO
Provided also that nothing contained in this clause shall apply to any income arising from the transfer
of a longterm capital asset, being an equity share in a company, if the transaction of acquisition,
other than the acquisition notified by the Centalvernment in this behalf, of such equity share is
entered into on or after the 1st day of October, 2004 and such transaction is not chargeable to
securities transaction tax under Chapter VIl of the Financenfhr2) Act, 2004. However, income
by way of LTCG shall not be reduced in computing the book profits for the purposes of computation
of minimum alternate tax (AMATO) wunder section 1]
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vii) In accordance with section 112 of the Act, LTCG to the extent not exempt under Section 10(38) of
the Act would be subject to tax at the rate of 20% (plus applicable surcharge and education cess) with
indexation benefits. However, as per the proviso to Section 112 of the Act, if the tax on LTCG is
resulting from transfer of listed securities (other thait) wr zero coupon bonds, then LTCG will be
chargeable to tax at the rate lower of the followina: 20% (plus applicable surcharge and education
cess) of the capital gains as computed after indexation of the cost; or b. 10% (plus applicable
surcharge asheducation cess) of the capital gains as computed without indexation.

iX) Under section 54EC of the Act and subject to the conditions and to the extent specified therein, LTCG
(in case not covered under section 10(38) of the Act) arising on the transfeonfjderm Capital
Asset would be exempt from tax if such capital gain is invested within 6 months from the date of such
transfer in a fAlong term specified asseto. A Al o
after three years and issued orafter 1st day of April 2007 by the: a. National Highways Authority
of India constituted under Section 3 of The National Highways Authority of India Act, 1988; or b.
Rural Electrification Corporation Limited, a company formed and registered under the Gesnpan
Act, 1956 or any other bond notified by the Central Government in this behalf. The total deduction
with respect to investment in the long term specified assets is restrickRsl 50 Lakh whether
invested during the financial year in which the capétsset is transferred or in subsequent year.
Where the filong term specified asseto are transfe
the date of their acquisition, the amount so exempted is taxable as capital gains in the year of transfer
/ conversion.

X)  As per section 111A of the Act, STCG arising to the Company from the sale of equity share or a unit
of an equity oriented fund or a unit of business trust, where such transaction is chargeable to STT will
be taxable at the rate of 15% (pluspbgable surcharge and education cess). Further, STCG as
computed above that are not liable to STT would be subject to tax as calculated under the normal
provisions of the IT Act.

xi) As per section 70 read with section 74 of the IT Act, Short Term Capital s ( ASTCLO) comp
for the given year is allowed to be set off against STCG as well as LTCG computed for the said year.
The balance loss, which is not set off, is allowed to be carried forward for subsequent eight
assessment years for being set offagait subsequent yearsédéd STCG as we
l ong term capital l oss (ALTCLO) computed for a g
LTCG. The balance loss, which is not set off, is allowed to be carried forward for subsequent eight
assessment years for being set off only against ¢

xii) Business losses, if any, for an assessment year can be carried forward and set off against business
profits for eight subsequent years.

xiii) Unabsorbed depreciation, if any, for anesssnent year can be carried forward indefinitely and set
off against any sources of income in the same year or any subsequent assessment years as per section
32(2) of the Act subject to the provisions of section 72(2) and section 73(3) of the Act.

xiv) As persection 115JAA of the Act, credit is allowed in respect of any MAT paid under section 115JB
of the Act for any assessment year commencing on or after 1st day of April 2006. Tax credit to be
allowed shall be the difference between MAT paid and the tax ewd@s per the normal provisions
of the Act for that assessment year. The MAT credit is allowed to kdfsatthe subsequent years to
the extent of difference between MAT payable and the tax payable as per the normal provisions of the
Act for that assesment year. The MAT credit shall not be allowed to be carried forward beyond
fifteenth assessment year immediately succeeding the assessment year in which tax credit become
allowable.

xv) As per section 80JJAA, an assessee to whom section 44AB applies, shall be eligible for a deduction
of an amount equal to 30% of additional employee cost incurred in the course of such business in the
previous year, for 3 assessment years subject to comglgtipulated in the new section 80 JJAA.

The law stated below is as per the Incetane Act, 1961 as amended by the Finanéet, 2017 and
on the assumption that the Equity Shares would not be held by the shareholders-iastsidek
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General tax benefits available to Resident Shareholders

i) As per section 10(34) of the Act, any income by way of dividends referred to in section 1150 received
on the shares of any Indian company is exempt from tax. As per the Finance Act 2016, income by way
of dividendin excess oRs. 10 lakh shall be chargeable to tax in the case of an individual, Hindu
undivided family (HUF) or a firm who is resident in India, at the rate of 10% plus applicable surcharge
and cess.

i) As per provisions of section 48 of the Act, LTCGsarg on transfer of capital assets, other than bonds
and debentures (excluding capital indexed bonds issued by the Government) and depreciable assets, is
computed by deducting the indexed cost of acquisition and indexed cost of improvement from the full
value of consideration.

iii) As per section 10(38) of the Act, LTCG arising from the transfer of a long term capital asset being an
equity share of the company, where such transaction has been entered into on a recognized stock
exchange of India and is chargéato STT , will be exempt in the hands of the shareholder.

iv) In accordance with section 112 of the Act, LTCG to the extent not exempt under section 10(38) of the
Act would be subject to tax at the rate of 20% (plus applicable surcharge and educajiomitbess
indexation benefits. However, as per the proviso to section 112 of the Act, if the tax on LTCG is
resulting from transfer of listed securities (other than unit) or zero coupon bonds, then LTCG will be
chargeable to tax at the rate lower of the follay: - a. 20% (plus applicable surcharge and education
cess) of the capital gains as computed after indexation of the cost; or b. 10% (plus applicable surcharge
and education cess) of the capital gains as computed without indexation

v) Under section 54EC of the Act and subject to the conditions and to the extent specified therein, LTCG
(in case not covered under section 10(38) of the Act) arising on the transfer of a Long Term Capital
Asset would be exempt from tax if such capital gaimvested within 6 months from the date of such
transfer in a Along term specified asseto. A dl
after three years and issued on or after 1st day of April 2007 by the: a. National Highways Authority of
India constituted under section 3 of The National Highways Authority of India Act, 1988; or b. Rural
Electrification Corporation Limited, ta company formed and registered under the Companies Act, 1956
or any other bond notified by the Central Governmenhis behalf. The total deduction with respect
to investment in the long term specified assets is restrictBd.®0 Lakh whether invested during the
financi al year in which the capital asset i s t
specf i ed asseto are transferred or converted int
acquisition, the amount so exempted is taxable as capital gains in the year of transfer / conversion.

vi) As per section 54F of the Act, LTCG in cases not covergbiusection 10(38) arising on the transfer
of the shares of the company held by an Individual or Hindu Undivided Family (ldl$jgct to
conditions specified thereinill be exempt from capital gains tax if the net consideration is utilized to
purchase oconstruct one residential house in India. The residential house is required to be purchased
within a period of one year before or two year after the date of transfer or to be constructed within
three years after the date of transfer.

vii) As per section 111Af the Act, STCG arising from the sale of equity shares of the company, where
such transaction is chargeable to STT, will be taxable at the rate of 15% (plus applicable surcharge and
education cess). Further, STCG as computed above that are not li&3l&€ tgould be subject to tax
as calculated under the normal provisions of the IT Act.

viii) As per section 70 read with section 74 of the IT Act, Short Term Capital Loss computed for the given
year is allowed to be set off against STCG as well as LTCG comfautdide said year. The balance
loss, which is not set off, is allowed to be carried forward for subsequent eight assessment years for
being set off against subsequent yearsédé STCG as
not covered under sectial0(38)computed for a given year is allowed to be set off only against the
LTCG. The balance loss, which is not set off, is allowed to be carried forward for subsequent eight
assessment years for being set off only against
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ix) No income tax is deductible at source from income by way of capital gains under the present
provisions of the Act in case of residents.

IV. General tax benefits available to NofResident Shareholders (Other than Foreign Institutional
I nvestors (AFI18s0) / Foreign Portfolio Investors (

i)  As per section 10(34) of the Act, any income by way of dividends referred to in sectigd 115
received on the shares of any Indian company is exempt from tax.

i) As per first proviso to section 48 of the Act, in case of a-mesident shareholder, the capital
gain/loss arising from transfer of shares of the company, acquired in convertible foreign exchange, is
to be computed by converting the cost of acquisitiafessconsideration and expenditure incurred
wholly and exclusively in connection with such transfer, into the same foreign currency which was
initially utilized in the purchase of shares. Cost Indexation benefit will not be available in such a
case.

iii) As per section 10(38) of the Act, LTCG arising from the transfer of long term capital asset being an
equity share of the company, where such transaction has been entered into on a recognized stock
exchange of India and is chargeable to STT , will be exentpheihands of the shareholder.

iv) As per section 112 of the Act, LTCG to the extent not exempt under section 10(38) of the Act,
would be subject to tax at the rate of 20% (plus applicable surcharge and education cess) after giving
effect to the first provisdo section 48 of the Act. If the tax payable on transfer of listed securities
exceeds 10% of the LTCG, the excess tax shall be ignored for the purpose of computing tax payable
by the assesse.

v) Under section 54EC of the Act and subject to the conditioista the extent specified therein,
LTCG (in case not covered under section 10(38) of the Act) arising on the transfer of a Long Term
Capital Asset would be exempt from tax if such capital gain is invested within 6 months from the
date of suchtransferim Al ong term specified asseto. A fAlong
redeemable after three years and issued on or after 1st day of April 2007 by the: (a) National
Highways Authority of India constituted under section 3 of The National HighwaylsoAtyt of
India Act, 1988; or (b) Rural Electrification Corporation Limited, the company formed and
registered under the Companies Act, 1956 or any other bond notified by the Central Government in
this behdl. The total deduction with respect to investmantthe long term specified assets is
restricted to Rs50 Lakh whether invested during the financial year in which the capital asset is
transferred or in subsequent year. Where the Al o
into money withinthree years from the date of their acquisition, the amount so exempted is taxable
as capital gains in the year of transfer / conversion.

vi) As per section 54F of the Act, LTCG (in cases not covered under section 10(38) arising on the
transfer of the sharesf the Company held by an Individual or Hindu Undivided Family (HUF)
subject to conditions specified thereifll be exempt from capital gains tax if the net consideration
is utilized to purchase or construct one residential house in India. The residensa is required to
be purchased within a period of one year before or two years after the date of transfer or to be
constructed within three years after the date of transfer.

vii) As per section 111A of the Act, STCG arising from the sale of equity sbhtles Company, where
such transaction is chargeable to STT, will be taxable at the rate of 15% (plus applicable surcharge
and education cess). Further, STCG as computed above that are not liable to STT would be subject
to tax as calculated under the natrprovisions of the IT Act.

viii) As per section 70 read with section 74 of the IT Act, STCL computed for the given year is allowed
to be set off against STCG as well as LTCG computed for the said year. The balance loss, which is
not set off, is allowed to bearried forward for subsequent eight assessment years for being set off
against subsequent yearsd ST Ctotm@wredwedersecdorn10L TCG.
(38); computed for a given year is allowed to be set off only against the LTCG faaithgemr. The
balance loss, which is not set off, is allowed to be carried forward for subsequent eight assessment

years for being set off only against subsequent
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In respect of nomesidents, the tax rates and consequent taxation mentiboed wvill be further
subject to any benefits available under the Tax Treaty, if any, between India and the country in
which the norresident is considered resident in terms of such Tax Treaty. As per the provisions of
section 90(2) of the Act, the provisie of the Act would prevail over the provisions of the Tax
Treaty to the extent they are more beneficial to thenasident. As per section 90(4) of the Act, an
assessee being a nosident, shall not be entitled to claim relief under section 90(2)eofAti,

unless a certificate of his resident in any country outside India, is obtained by him from the
Government of that country or any specified territory. As per section 90(5) of the Act, the
nonresident shallsobe required to provide such other infation, as has been notified.

As per clause (fb) and (iid) of Explanation 1 to section 115JB of the Act, the income from
transactions in securities (other than STCG arising on transactions on which STT is not chargeable),
interest, royalty, or fees foethnical services arising to a foreign company, shall be excluded from
the computation of book profit liable to MAT and the book profit shall be increased by the amount
of expenditure corresponding to such income.

V. Special tax benefits available to NoiResident Indians

)

i)

ii)

Vi)

As per section 115C( eresoifdetnhte |Axcdti,a ntsitbe meernm famo

citizen of I ndia or a person of I ndian origin
of Indian origin if he, or either of his parents or any of his grpacents, was born in undivided
India.

As per section 115E of the Act, in the case of a shareholder being-gsident Indian, and
subscribing to the shares of the Company in converfifdeign exchange, in accordance with and
subject to the prescribed conditions, LTCG on transfer of the shares of the Company (in cases not
covered under section 10(38) of the Act) will be subject to tax at the rate of 10% (plus applicable
surcharge anddeication cess), without any indexation benefit.

As per section 115F of the Act and subject to the conditions specified therein, in the case of a
shareholder being a neasident Indian, gains arising on transfer of a long term capital asset being
sharesof the Company which were acquired, or purchased with or subscribed to in, convertible
foreign exchange, will not be chargeable to tax if the entire net consideration received on such
transfer is invested within the prescribed period of six months in pegifed asset or savings
certificates referred to in section 10(4B) of the Act. If part of such net consideration is invested
within the prescribed period of six months in any specified asset or savings certificates referred to in
section 10(4B) of the Adhen this exemption would be allowable on a proportionate basis. Further,

if the specified asset or saving certificates in which the investment has been made is transferred
within a period of three years from the date of investment, the amount of gmjitaltax exempted

earlier would become chargeable to tax as long term capital gains in the year in which such specified
asset or savings certificates are transferred.

As per section 115G of the Act, noasident Indians are not obliged to file a retafincome under

section 139(1) of the Act, if their only source of income is income from specified investments or
long term capital gains earned on transfer of such investments or both, provided tax has been
deducted at source from such income as pepittndsions of Chapter XViB of the Act.

As per section 115H of the Act, where a@sident Indian becomes assessable as a resident in India,
he may furnish a declaration in writing to the Assessing Officer, along with his return of income for
that yearunder section 139 of the Act to the effect that the provisions of Chaptef XHall
continue to apply to him in relation to investment income derived from the investment in equity
shares of the Company as mentioned in section 115C(f)(i) of the Adtdbiéar and subsequent
assessment years until assetstamesferred to convertdédto money.

As per section 1151 of the Act, a Ndétesident Indian may elect not to be governed by the

provi si ons eAfi Spe@adh Rrevisiens Reldting to Certdicomes of NorRe si dent s 0O

for any assessment year by furnishing a declaration along with his return of income for that
assessment year under section 139 of the Act, that the provisions of Chapieshéll not apply to
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vii)

viii)

him for that assessment year amttadingly his total income for that assessment year will be
computed in accordance with the other provisions of the Act.

I n a situation where the sharehol der transfers
term capital aactoeis rotcovareddy tkelpmisions pfaeattion 10(38) of the Act

as referred to earlier, the shareholder can consider availing the benefit as provided in section 54F of
the Act. Shareholders being individuals can consider the conditions so staeation $4F of the

Act and examine the availability of the benefit based on their individual tax position.

In respect of nomesident Indian, the tax rates and consequent taxation mentioned above will be
further subject to any benefits available underTthg Treaty, if any, between India and the country

in which the norresident is considered resident in terms of such Tax Treaty. As per the provisions
of section 90(2) of the Act, the provisions of the Act would prevail over the provisions of the Tax
Treay to the extent they are more beneficial to the-remident. As per section 90(4) of the Act, an
assessee being a nmsident Indian, shall not be entitled to claim relief under section 90(2) of the
Act, unless a certificate of his resident in any copmwtside India, is obtained by him from the
Government of that country or any specified territory. As per section 90(5) of the Act, the
nonresident Indian shadlsobe required to provide such other information, as has been notified.

VI. Benefits availableto FlIs / FPIs Special tax benefits

i)

ii)

Under section 115AD(1)(ii) of the IT Act, income by way of STCG arising to the Fll on transfer of
shares shall be chargeable at a rate of 30%, where such transactions are not subjected to STT, and at
the rate of 15% if such transaction of sale is entered cecognised stock exchange in India and is
chargeable to STT. The above rates are to be increased by applicable surcharge and education cess.
Under Section 115AD(1)(iii) of the IT Act income by way of LTCG arising from the transfer of
shares (in casenhcovered under Section 10(38) of the IT Act) held in the company will be taxable

at the rate of 10% (plus applicable surcharge and education cess). The benefits of indexation of cost
and of foreign currency fluctuations are not available to Flls. Furtberthe purposes of section

115AD, FPIs would get similar treatment as available to Flls.

As per section 196D(2) of the Act, no deduction of tax at source will be made in respect of income by
way of capital gain arising from the transfer of securitédsrred to in section 115AD.

In respect of Flls and FPls, the tax rates and consequent taxation mentioned above will be further
subject to any benefits available under the Tax Treaty, if any, between India and the country in which
the FlIs/FPIs is condered resident in terms of such Tax Treaty. As per the provisions of section
90(2) of the Act, the provisions of the Act would prevail over the provisions of the Tax Treaty to the
extent they are more beneficial to the wiesident. As per section 90(4) thie Act, an assessee being

a nonresident, shall not be entitled to claim relief under section 90(2) of the Act, unless a certificate
of his resident in any country outside India, is obtained by him fronGtwernment of that country

or any specified teitory. As per section 90(5) of the Act, the nrm@sident shall be required to
provide such other information, as has been notified.

As per clause (fb) and (iid) of Explanation 1 to section 115JB of the Act, the income from
transactions in securities (@hthan STCG arising on transactions on which STT is not chargeable),
interest, royalty, or fees for technical services arising to a Fll, shall be excluded from the computation
of book profit liable to MAT and the book profit shall be increased by the ahmfuexpenditure
corresponding to such income. 4. As per section 2(14) of the Act, any securities held by a FIl / FPI
which has invested in such securities in accordance with the regulations made under Securities &
Exchange Board of India Act, 1992 would treated as a capital asset only so that any income arising
from transfer of such security by a FIl / FPI would be treated in the nature of capital gains.

VIl. Special tax benefits available to Mutual Funds

As per section 10(23D) of the Act, any income Méitual Funds registered under the Securities and
Exchange Board of India Act, 1992 or Regulations made thereunder, Mutual Funds set up by public sector
banks or public financial institutions and Mutual Funds authorised by the Reserve Bank of India will be
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exempt from income tax, subject to such conditions as the Central Government may, by notification in the
Official Gazette, specify in this behalf.

NOTES:

1. The statement of tax benefits enumerated above is as per the Income Tax Act 1961 including amendments
as set out in the Finance Act 20FA).

2. As per the FA, surcharge is to be levied on individuals, HUF, AOP, Body of Individuals and artificial
juridical person, at the rate of 15% if their total income exceeds Rs 1 Crore; and in case of Firm, Co
operative Society and Local Authority at the rate of 12% if their total income exceeds Rs. 1 Crore.

3. Surcharge is levied on domestic companies at the rate @fli¥e the income exceeds Rs. 1 crore but does
not exceed Rs 10 crores and at the rate of 12% where the income dXsellsrores.

4. Surcharge is levied on every company other than domestic company at the rate of 2% where the income
exceeds Rs 1 crore bdoes not exceed Rs 10 crores and at the rate of 5% where the income exceeds Rs. 10
crores.

5. A 2% education cess and 1% secondary and higher education cess on the total income is payable by all
categories of taxpayers.

6. The above statement of possibleedi tax benefits sets out the provisions of law in a summary manner
only and is not a complete analysis or listing of all potential tax consequences of the purchase, ownership
and disposal of Shares.

7. In respect of nomesidents, the tax rates and thensequent taxation mentioned above shall be further
subject to any benefits available under the tax treaty, if any, between India and the country in which the
nonresident has fiscal domicile.

8. This statement is intended only to provide general informadtidhe investors and is neither designed nor
intended to be substituted for professional tax advice. In view of the individual nature of tax consequences,
each investor is advised to consult his/her own tax advisor with respect to specific tax consegfience
his/her participation in the scheme.

9. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our
views are based on the existing provisions of law and its interpretation, which are subject to cloamges fr
time to time. We do not assume responsibility to update the views consequent to such changes.

10. This statement of possible direct tax benefits enumerated above is as per the Act as amended by the FA.

Above are the possible tax benefits available to the shareholders under the current tax laws in India. Several of these
benefits are dependent on the shareholders fulfilling the conditions prescribed under the relevant tax laws. Hence,
the ability of the kareholders to derive the tax benefits is dependent upon fulfilling such conditions. The benefits
discussed above are not exhaustive. This statement is only intended to provide general information to the investors
and is neither designed nor intended todbsubstitute for professional tax advice. In view of the individual nature of

the tax consequences and the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out efrtparticipation in the issue particularly in view of the

fact that certain recently enacted legislation may not have a direct legal precedent or may have a different
interpretation on the benefits, which an investor can avalil.
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SECTION IV 7 ABOUT THE COMPANY

HISTORY AND CORPORATE STRUCTURE

History & Background

Our Company was originally incorporatedd Kanpur Pl ast i p,aprivateRimited ampany lndeni t e d 6
the provisions of the Companies Act, 19afrsuant to the grant @ertificate of Incorporation dated July 26, 1971

by the Registrar of Companies, Uttar Pradesh, Kangsubsequently, our Company was converted into Public
Limited Company and a Fresh Certificate ofwasissuedbypor at i
the Registrar of Companies, Uttar Pradesh, Kanpur on December 9, 1985. The Corporate Identity Number (CIN) of
our Company is L25209UP1971PLC00344%e registered office of our Company is situatedat9-20, Panki

Industrial Area, P. O. UdgpNagar, Kanpur, Uttar Pradesh, Indi2a08022.In 1986, our Company came tonith an

initial public offer. Qirrentlythe equity shares of our Company digted on BSE Limited Our Company is primarily

engaged in the businesEmanufacturing=IBC, Fabric andVFY.

Corporate Structure of our Company

Our Company does not have any subsidiary.

Main Objects of our Company

The main objects of our Company as contained in its Memorandum of Association are:

1. To manufacture, import, export, bugell, exchange, distribute, fabricate, mould , extrude, expand, compress,
bond, laminate, reinforce, weld, shape, coat, print, treat, spin, weave, electroplate, vulcanse, melt, metallize,
stretch, slit to adopt any of processes for loaming, fibrillatiomcooning, and to manipulate, prepare for
market or otherwise deal in Bakelite, Polyethylene, Polyvinyl chloride, plastics and plastic products of any kind
and nature whatsoever, woven bags, sacks, tarpaulins, sheets, carpet backings, parachutes, fishing ne
mosquito nets, wall coverings, tents, wires, ropes, floor tiles, roofing sheets, containers, household & kitchen
articles, furniture, writing and packinggpers, art papers, strappingsdt wear and satchels.

2. To manufacture, import, export, buy, selkchange, distribute, fabricate, process print, weave or othss
deal in and with synthetic rubber including silicon rubber, synthetic leather, synthetic fibers, all sorts of plastic
raw materials, machinery and parts, plastic resins, pellets and e liquid form or any other form,
reneverated cellulose including artificial silk, bakelite, celluloid and other cellulose esters solutions, plastic
extrusion and moulding substances, chemicals and cellulose bases of all kinds, synthetic fibers forming
polimeric amides, acids, alkalis and adhesives.

3. To carry on the business of manufacturers of and dealers in products, articles and paskagiey from
paper, board pulp of all kinds, cellulose films, polyethylene, plastic films and metal foils andfféth&inds
and other flexible or treated or laminated materials, including dapdrd, railway and other tickets, mill
board, paper and corrugated cardboard boxes, wall and ceiling papers, toilet rolls and tapes, containers,
drinking straws, bags, poueb, envelopes, sheets, rolls and all kinds of flexible packaging, and manufacturing,
fabricating, printing, treating, waxing and laminating all kinds of packaging materials.

3A. To carry on the business of exporters, importers, distributors, traders, mescltm#lers, representatives,
selling agents, buying agents, buyers, repackers, sellers, wholesalers, retailers, suppliers and stockiest of all
kinds and variation of polymers, chemicals and engineering items.

4. To carry on in India or abroad the businesstigities of commissioning, setting up, operating, maintaining
electric power transmission systems/ network, manufacturer, generator, purchaser, seller, transmitter,
processor, procurer, supplier, distributer, converter, developer, storer, carrier, trandealer or otherwise
acquire to use, sell, transfer or otherwise dispose of all types of electrical power by conventional, non
conventional methods including coal, gas lignite, oil,-liass, waste, thermal, solar, hydel, tidal, 4salel,
wind, hydrocabon fuel, or any other form, kind or description and to buy, sell, design, plan, manufacture,
assemble, supply, erect, commission, test, maintain, trouble shooting, repair, service etc., of electrical and/or
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electronics goods, items, instruments, panpgres, D.G. sets, electrical control, switchgear panels, switches,
cables, plugs, power projects in industrial, commercial, residential, establishments etc., in part individual
and/or composite key basis and to provide Consultancy, expert services, ,adietsgss, drawings in relation

to supervision and control of power projects in India and abroad.

Major Events of our Company

Sr.

No Year Events
Incorporated on July 26, 1971 pgvateli mi t ed Company i n the
1 1971 Pl astipack Private Limitedod6. Set up a
with installed capacity of 130 MTPA atD 19, Panki Industrial Area, P. O. Udyog Nag:i
Kanpur, Uttar Pradesh, India
2 1985 Converted into Public Limited Company on December 9, 1985.
3 1986 Initial public offer of 12 Lakh Equity Shares 0f10/ each for cash at a premium of2/-
per Equity Share in October 1986.
The Registered Office of our Company was shifted from 3/74, Vishnupuri, Karg28
4 002 to: D 1920, Panki Industrial Area, P. O. Udyog Nagar, Kanpur, Uttar Pradesh,
with effect from February 24, 1987.
Jute Packaging Material Bill, 1987 passsdthe Parliament on May 6, 1987 and gazze
1987 on May 11, 1987 provided compulsory use of Jute packaging in various indu
Notification issued by the Ministry of Textile dated May 29, 1987 in this regard. Dt
5 Notification issued by Government on dlRackaging Material, the entire project of pa
lined bag with installation of imported machinery could not be utilized, our company
prohibited in selling its products to its traditional customers. As a market diversificatiol
Company started Exypts of its products
6 1990 Application filed with theBIFR on August 14, 1990 for registration as a sick company.
7 1992 The Company was declareasick unit andhereafter, ehabilitation package was sanction
by the BIFR on July 14, 1992.
BIFR approvedone time settlementon July 31, 1997with a waiver towards funde:
8 1997 . L
interest/compound/panel and unpaid interest
9 2000 BIFR discharged our Company frata purviewon August 17, 2000.
Company was grantefDne Star Export Housstatu®from the Ministry of Commerce an
12 2005 ;
Industry, Government of India
Acquisition of A 1-2, Udyog Kunj, Site- V, Panki Industrial Area, P. O. Udyog Nag:
13 2007 Kanpur, Uttar Pradesh, Indiay way of lease from UPSIDC to increase the produc
capaity from present level of 6000 MTPA to 10,000 MTPA under the propc
modernization and expansion project.
14 2007 Rights Issue of 17,68,750 Equity sharesamle value of™ 10/ each at a premium of 10/
per shardor anissueprice of” 20/ perequityshareaggregating to 353.75 Lakh
Awardedd NI RY AT @awhRIBYEREO, presented by Shri Pranab Mukheffgeyer
15 2009 o . .
Minister of Finance, Government of India.
16 2010 Diversified product of Multiflament Yarn was successfully commissioned.
17 2011 On completion of 40 years of its inception, our Company decided to issue Bonus Sh
the ratio of 1:2 (i.e.one new fully paid up Equity shares for every two Equity Shares he
18 2014 Successfully installed roof top solar power plan2@® KW capacity
19 2015 Our Company was grant&li wo St ar E x p o from thélMinissryeof Chmraetrce

and Industry, Government of India
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Sr.

No Year Events

20 To mark the 45 years of completion, our Company decided to issue Bonus Shares
2016 ratio of 1:2 (i.e.one new fully paid up Equity shares for every two Equity Shares held)

21 Installed second roof top solar power plant of 306 KW capacity.
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OUR MANAGEMENT

Board of Directors

As per the Articles of Association, our Company is required to have Directors as per the applicable provisions of
Companies Act, 2013 and rules made thereunder, i.e. not less than 3 (three) and more than 15 (fiftes)dbirect
the Board of the Company.

Currently, our Company has 10 (ten) Directors out of which 5 (five) are Independent Directors. The composition of
the Board of Directors is governed by the provisions of the Companies Act and the SEBI Listing Regatations

the norms of the code of corporate governance as applicable to listed companies ifhied@lowing table sets

forth certain details regarding the Board of Directors as on date of this Letter of Offer:

Sr.  Name, Address, Occupation, DIN, Termand  Age
No. Nationality (years)
1.  Mr. Mahesh Swarup Agarwal 90
Address: iRaghushreeo 4/
Kanpur- 208 002, Uttar Pradesh, India
Designation: Chairman Emeritus and Non
Executive Director
Occupation: Business
DIN: 00550799
Term: Liable to retire by rotation
Nationality: Indian
2. Mr. Manoj Agarwal 63
Address: ARaghushreeo 4/

Other Directorships

1.KPL Packaging Private Limited

2.MSA Investment And Trading Compar
Private Limited

3.KSM Exports Limited

1.KPL Packaging PrivatLimited
2.The Plastics Export Promotion Council

Kanpur- 208 002, Uttar Pradesh, India
Designation: Managing Director

Occupation: Business

DIN: 00474146

Term: For a period of 3 years from Septemk
01, 20T to August 31, 200

Nationality: Indian

3.MSA Investment And Trading Compar
Private Limited

4.KSM Exports Limited

5.Indian Flexible Intermediate Bull
Container Association

Mr. Shashank Agarwal

Address;: iRaghushreeo 4/
Kanpur- 208 002, Uttar Pradesh, India
Designation: Deputy Managing Director
Occupation: Business

DIN: 02790029

Term: For a period of 3 years from Septemt
01, 2015 to August 31, 2018

Nationality: Indian

30

1.KPL PackagindPrivate Limited

2.MSA Investment And Trading Compar
Private Limited

3.KSM Exports Limited

Ms. Usha Agarwal

Address;: iRaghushreeo 4/
Kanpur- 208 002, Uttar Pradesh, India
Designation: Director

Occupation: Business

DIN: 00997099

Term: Liable to retire by rotation

Nationality: Indian

59

1.KPL Packaging Private Limited
2.MSA Investment And Trading Compar
Private Limited

Mr. Sunil Mehta

Address: 601, Kalpna Tower 03/16A, Vishn
Puri Kanpur- 208 002, Uttar Pradesh, India
Designation: Executive Director

Occupation: Business

DIN: 03422673

Term: For a period of 5 years from Septemt

56

1.KSM Exports Limited
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Sr.  Name, Address, Occupation, DIN, Termand  Age Other Directorships
No. Nationality (years)
01, 2014 to August 31, 2019
Nationality: Indian
6.  Mr. Sobhagya Mal Jain 79 -
Address: House Nimber 475, Sectol4d
Gurgaon 122 001, Haryana, India
Designation: Non-executivelndependent
Director
Occupation: Professional
DIN: 00542598
Term: For a period of 5 years from Septemt
10, 2014 upto March 31, 2019
Nationality: Indian

7.  Mr. Prem S. Khamesra 61 1. Bajna Agrofarms Private Limited
Address: A-61, Sector 30 Noida 201 301, 2. Specialities Aluminium Grills Private
Uttar Pradesh, India Limited
Designation: Non-executive Independent 3. M.S. Khamesra and Associates Priv:
Director Limited
Occupation: Professional 4. Vaishno Infotech Private Limited.
DIN: 00049162 5. BE Shiro Infra Private Limited
Term: For a period of 5 years from Septemt 6. Total Support & Care Foundation

10, 2014 upto March 31, 2019
Nationality: Indian

8.  Mr. Subodh Kumar 68 -
Address: 3/217 Vishnupuri, Nawabganj
Kanpur,- 208 002, Uttar Pradesh, India
Designation: Nonexecutive Independent
Director
Occupation: Professional
DIN: 06933864
Term: For a period of 5 years from Septemt
10, 2014 upto March 31, 2019
Nationality: Indian

9. Dr. Ram Gopal Bagla 78 -
Address: O-9 Jaykaylon Colony Kamla Naga
Kanpur - 208 005, Uttar Pradesh, India
Designation Non-executive Independent
Director
Occupation: Professional
DIN: 00135348
Term: For a period of 5 years from August 1
2015 upto March 312020
Nationality: Indian

10. Mr. Akshay Kumar Gupta 60 1. Kapareva Development Private Limite
Address: 10/437, Khalasi Line, Kanpur 208
001, Uttar Pradesh, India
Designation: Non-executive Independent
Director
Occupation: Professional
DIN: 00004908
Term: For a period of 5 years froilBeptember
15, 2016 upto March 31, 2021
Nationality: Indian

Relationship between Directors
Except stated below, none of our directors are related to each other:
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Sr. Name of Director Relationship with other Directors

No.

1. Mr. Mahesh Swarup Agaal Father of Mr. Manoj Agarwal

2. Mr. Manoj Agarwal Son of Mr. Mahesh Swarup Agarwal, Spouse of |
Usha Agarwal and Father of Shashank Agarwal

3. Ms. Usha Agarwal Spouse of Mr. Manoj Agarwal, Mother of M
Shashank Agarwabnd Daughter itaw of Mr.
Mahesh Swarup Agarwal

4. Mr. Shashank Agarwal Son of Mr. Manoj Agarwal and Ms. Usha Agarwa

Brief Profiles of Directors

Mr. Mahesh Swarup Agarwal, aged90 years, is a Bachelor of Arts from Allahabad University and guiding the
operationsof our Companyfor the past 46 years. In September 2012, he was designated as Chairman Emeritus of

our Company for life. He was the President of Merchants Chamber of Wadedh in 200405 and was awarded

the O6Presidentdés Saluted by the Rotary International P
in 1991. He was also Founder President of Plastic Woven Sacks Manufacturers Association (All Indi@B8dm

1988 and also President of Panki Industry Association from 1976 to 1986. He has been honored with the prestigious
OLi feti me Achi etheAhdiaFlatAape Mahdfacturer dsaociatiand TiE UP.

Mr. Manoj Agarwal, aged63 years, hals a Masters in Management Studies fiBima Institute of Technology

and SciencePilani and has been guiding the operations over 39 years. He is Managing Director of the Company and
looks after Export, Marketing, Administration and General Managemeatidunof our Company. He hdsrmerly

been theChairman of the Plastics Export Promotion Council and past President of Indian Flexible Intermediate Bulk
Container Association

Mr. Shashank Agarwal, aged30 years, has graduated Manufacturing Engineeringnd Management from the

University of Nottingham, United Kingdom. He is designated as the Deputy Managing Director of our Company

and has been instrument al in streamlining the Compan)
diversification.

Ms. Usha Agarwal, aged 59 years, is the woman Director of our Company. She holds an Honors Graduate in
Botany from the University of Calcutta and has gained experience in administration. She has also contributed
actively in the marketing for about six yearsd her vast expertise and knowledge has been beneficial for the growth
of the Company.

Mr. Sunil Mehta, aged 56 years, has completed B. Tech (Textile Technology) from The Technological Institute of
Textile & Sciences, Bhiwani, Haryana and has over 2%syefiexperience in the woven sacks industry. He joined
the Company in the year 2002 as Vice President, sinceltbdms been lookingfter the manufacturing operations

of our Company.

Mr. Sobhagya Mal Jain, aged 79 years, is a member of The Institft€ost Accountants of India (ICMAI). He

has a versatile experience of 45 years in the field of Finance and Management level. He was the Finance Director
and Gairman andvianagingDirector at Fertilizers and Chemicals Travancore Limited and Finance Direfto

Indian Farmers Fertilizers Cooperative Limited, Delhi. He retire@hesrman andManagingDirector of Paradeep
Phosphates Limited in the year 1996. He joined our Company in 1988 iadependent director and presently
provides his valuable guidan@nd support in designing and laying down financials management policies and
decisions in our Company.

Mr. Prem S. Khamesra,aged 61 years, is a member of The Institute of Chartered Accountants of India (ICAI). He
is the founding partner of Khamesra Bha& Mehrotra and has practiced for 26 years as a Chartered Accountant,
providing financial consultancy to businesses. He waSovernmentnominee on the Board of UP Financial
Corporation during 20623 and was a DirectorFinance of Mirza International trited from 2005 to 2008.

Mr. Subodh Kumar, aged 68 years, is an Engineering Graduate (Honors) from Birla Institute of Technology,
Mesra, Ranchi and has over 30 years of rich experience in the field of technology, research and development, new
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product indetion, setting up ancillary units and quality control. He is a retired Executive Director of LML Limited
and has also worked with Eicher Tractor Limited and JK Synthetics Limited.

Dr. Ram Gopal Bagla, aged 78 years, is a Mechanical Engineer (Honors) Bombay University. He retired as

the Group Executive President of the JK Cement Group and was also the Chief Executive Officer of JK Rayon. He
has formerly been thBresident of the Merchants Chamber of UP, Kanpur Management Association and Kanpur
Producivity Council. He is also actively associated with a number of professional and social bodies.

Mr. Akshay Kumar Gupta, aged60 years, is a Practicing Chared Accountant with over 35 years of experience
as the founder partner of Mittal Gupta & Compang. lrhs been professionally active in the Institute of @hedit
Accountants of India as aeamber of its Central Counaibntributing as a Chairman ancember of a number of its
committees.He has formerly been tHeresident of the Kanpur Chartered Accountants Socmt¢ynberof Fiscal
Law Committee of Merchants Chambers of Uttar Pradesh, Member of Funds Management Comnnittien of |
Institute ofTechnology Kanpur. He has a number of technical articles and puioliato his credit.

Confirmations
None of the Directors is or was a director of any listed company in India during the last five years preceding the date
of filing of this Letter of Offer, whose shares have been or were suspended from being tradeB®& thimited

and the NSE during the term of their directorship in such company.

Further, none of the Directors is or was a director of any listed company, which has been or was delisted from any
recognized stock exchange(s) in India during the termeiff tlirectorship in such company.

Details of any arrangement or understanding with major shareholders, customers, suppliers or others

Our Company has not entered into any arrangement or understanding with major shareholders, customers, suppliers
or others, pursuant to which any of the above mentioned Directors have been appointed in the Board.

Details of Service Contracts for providing benefits upon termination

Our Company has not entered into any service contracts with the present Board ofDioegdooviding benefits
upon termination of employment.
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SECTION V 7 FINANCIAL INFORMATION

FINANCIAL STATEMENTS

Particulars PageNumber
Audited FinanciaStatements for thEinancialY ear ended March 31, 2017 72 t0 100
Ind-AS Limited ReviewFinancial Statements for the sixonth period ended September 101to 104
30, 2017
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ACCOUNTING RATIOS AND CAPITALISATION STATEMENT
Accounting Ratios

The following table presents certain accounting and other ratios on basis derived from our audited financial
statements i ncl udrnadncial Inforingii@d sbeecgtiinonni7hiofithtiolLedapobffer.

Year ended Year ended

Particulars March 31, 2017 March 31, 2016

Earnings Per Share

(a)Basic Earnings Per Share (after extraordinary itef)s) ( 11.71 20.31*
(b)Diluted Earnings Per Share (after extraordinary itemy) ( 11.71 20.31*
Return on Net Worth (after extraordinary items and excluc 17.88% 24.00%
revaluation reserves)

Net Asset Value/Book Value per Equity Share each (after exclu 66.86 86.16

revalwation reserves) |
*Considering number of equity shares outstanding as on March 31, 20189i59Lakh Equity $ares

The following table presents the acoting and other ratios frommd-AS Limited Review Financial Statements as
on and for the skmonth period ended September 30, 2017:

As on September 30,

Particulars 2017

Earnings Per Share
(a) Basic Earnings Per Share (after extraordinary items) (Rs.) 5.31*
(b) Diluted Earnings PeBhare (after extraordinary items) (Rs.) 5.31*
Return on Net Worth (after extraordinary items and excluding revaluation reserves) 7.56%*
Net Asset Value / Book Value per Equity Share each (after extraordinary item 70.18
excluding revaluation reserves) (Rs.
*Not annualized
The ratios have been computed as under:

Basic Earnings Per Share Net Profit After Tax / Number of Equity Shares

Return on NetWorth (%) Net Profit after tax [/ E

Equity Sharehol derds Fun

bzt st Wallls Pl Sinel s (outstanding at the end tife period)

Capitalisation Statement:
The statement on our capitalisation is as set out below:

(C in Lakh)
Adjusted
Particulars Pre Issue as at for Rights
September 302017
Issue
Borrowings

Short Term Debt 8,129.57 8,129.57
Current Maturities of Long term Debt 701.57 701.75
Long Term Debt (A) 1,031.55 1,031.55
Total Debt (B) 9,862.87 9,862.87

Sharehol derés Fund
Equity Share Capital 1,193.88 1,432.66
Reserves &urplus 7,185.11 8,737.16
Tot al Equity Shareholderés Fund 8,378.99 10,169.82
Long Term Debt/Equity Ratio (A/C) 0.12 0.10
Total Debt/Equity Ratio (B/C) 1.17 0.97

Note: As certified bil/s Pandey & CompanyChartered Accountants, vide their Certificate dabetember 182017
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STOCK MARKET DATA FOR EQUITY SHARES

The Equity Shares of our Company are currently listed on the BSE. As our Equity Shares are frequently traded on
BSE for the precedingtwelhmeo nt hs, as defined under o6frequently trade
market data has been given for BSE.

For the purpose of this section:

Year is a Financial Year;

Average price is the average of the daily closing prices of the Equitne§Hor the year, or the month, or the

week, as the case may be;

1 High price is the maximum of the daily high prices and low price is the minimum of the daily low prices of the
Equity Shares, for the year, or the month, as the case may be; and

1 In case otwo days with the same high/low/closing price, the date with higher volume has been considered.

il
il

The high, low prices and average of closing prices recorded on the BSE for the preceding three Financial
Years and the number of Equity Shares traded on the de the high and low prices were recorded are stated
below:

e\r(fjii\rg N : NUSVEZS‘;SOf s Date of Number of Qr\i/f(ﬁg?
March High () Date of High R S — Low () Low Shares traded the year
31 fim o el on date of low O)
Mar-17  179.85 Ma2r8;‘728' 1,39,777 90.00 '\'Zoz‘feznaggr 7,220 129.43
Mar-16  219.00 Decgglb:r 22, g7,165 63.30 Jg’g)el515’ 13,137 120.23
Mar-15  104.90 Febz”éalgy 04 51071 30.10 M;gllf" 2,190 56.88

(Source:www.bseindia.cojn

The high and low prices and volume of the Equity Shares traded on the respective dates during the last six
months is as follows

Number of Number of Average Total
High Date of Shares Low Date of Shares price for Lt
Month 3 Hiah traded on N L traded the of
O 9 date of () ow dra e“o” Month  Trading
hlgh ate of low (‘) Days
November November November
2017 148.50 24. 2017 121,329  115.05 16, 2017 11,568 126.66 22
October October October
2017 128.70 12, 2017 7,845 113.40 03, 2017 12,266 121.38 20
September September September
2017 146.80 12, 2017 105,254 113.60 28, 2017 14,741 125.00 21
August August August
2017 128.45 18, 2017 12,688 112.20 11, 2017 10,909 118.19 21
July July 11, July 06,
2017 134.00 2017 14,019 126.10 2017 19,658 129.00 21
June June 14, June 07,
2017 142.95 2017 3,615 127.30 2017 11,507 133.95 21

(Source:.www.bseindia.cojn
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In the event the high or low or closing price of the Equity Shares are the same on maeettiiay, the day on
which there has been higher volume of trading has been considered for the purposes of this chapter.

The closing price of the Equity SharesacmsMay 30, 2017was™ 140.00o0n the BSE, the trading day immediately
following the day on wtdh Board of Directors approved the Issue.

Week end closing prices of the Equity Shares for the last four weeks on the BSE are as below:

Week Closing High during : Low during the
Ended on Price () the week () Date of High week () Date of Low
a%cezrgkf? 151.20 154.00 December 15, 201 131.20 December 14, 2017
%egcezrgkf?r 150.70 158.90 December 04, 201 142.05 December 05, 2017
%icezrgfsr 157.95 167.00 December 01, 201 139.10 November 28, 2017
November November 24,
21 2017 142.65 148.50 017 118.50 November 20, 2017

(Source:.www.bseindia.coin

Thelast tradecprice of our Equity Shares as Drecember 29, 201 The trading day immediatelyipr to the date of
this Letter of Offer, was 1600on BSE.
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MATERIAL DEVELOPMENTS

Except as disclosed herein below, there are no material developments since March 31, 2017, which significantly
affect the operations, performance, prospects or financial condition Gfawapany.

1. Board of Directorsin its meeting held on May 29, 20b&sapproved audited financial statementsFyr2016
17in accordance with the requirements of the SEBI Listing Regulations.

2. The Board of Directors, in its meeting held on July 31, 2043;

a. Approved audited financial statements for the quarter ended on June 30, 2017 in accordance with the
requirements of the SEBI Listing Regulations

b. ReappointedVr. Manoj Agarwalas Managing Director of the Company for a period of three years with
effect fromSeptember 1, 2017 to August 31, 2020bject to approval dhe shareholderst the ensuing
Annual General Meeting of the Company.

3. The Board of Directors, in its meeting ldebn September 15, 20%#&s approvededemption of 20,00,000
Redeemable Cumulative Preference Sharesl@f- each at par according to their terms of issuance.

4. The members of the Company,the46" Annual General Meetingieldon September 15, 201fave

Adopted Financial Statement for the year ended March 31, 2017.
Declared dividend at the rate 0fL.80 per share
Reappointed MrMaheshAgarwal Director retiring by rotation
Appointed M/s Rajiv Mehrotra & Associateas Statutory Aditor of the Compny and fixed their
Remuneration.
e. Appointment of Mr. Akshay Kumar Gupta as an Independent Director of the Corfgramperiod ofive
yearsupto March 31, 2021, who was appointed as an Additional Director with effect from September 15,
2016.
f. Reappointed M Manoj Agarwal as Managing Director of the Company for a period of three years with
effect fromSeptember 1, 2017 to August 31, 2020
5. Board of Directorsin its meeting held omNovember 132017 hasapprovedunaudited financiakresuls for
guarter ende®eptember 30, AT in accordance with the requirements of the SEBI Listing Regulations.

coop

For detailsplease refet h e ¢ h a pFinancial $tateménésd b & g i n n i7hof thioLetterpobQffer.
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WORKING RESULTS

In accordance with circular numbét.2/5/SE/76 dated February 5, 1977 issued by the Ministry of Finance,
Government of India, as amended bynhtry of Finance, Government of India duigh its circular dated March 8,

1977, the information relating to theovking results for the period between the last date of the financial statements
and up to the end of the last but one month preceding the date of the Letter of Offer will be updated in the Letter of
Offer to be filed with the Stock Exchange.

Working resulls of our Company for the period from April 1, 201™ovember 302017are set out below

( in Lakh)
Sr. Particulars Amount
No.
(i) Sales / turnover 18,037.00
(ii) Other Income 59.00
Total Income 18,096.00
(iii) Estimated Gross Profit / (Loss) excluding depreciation and taxes 1,584.00
(iv) Provision for Depreciation 288.00
(V) Provision for Taxation 427.00
(vi) Estimated Net Profit / (Loss) 869.00

Material changes and commitments,any, affecting our financial position

Except as di scl os ddterial Devaiopngentsc hbaepgti enrn i digof thindetigfiaot) @ffer,
there are no material changes and commitments affecting the financial position of our Company.
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SECTION VI 1 LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND OTHER DEFAULTS

Except as described below, there are no material outstanding litigations including, suits, or civil prosecutions and
taxation related proceedings, which may hauwmaterial adverse effect on the operations or the financial position of
our Company.

In determining whether any outstanding litigation against our Company other than litigation involving (a) moral
turpitude or criminal liability, (b) material violations o$tatutory regulations or (c) proceedings relating to
economic offences would have a material adverse effect on our business, the materiality threshold has been
determined as per Clause XIl saglause C in Part E of Schedule VIII of the SEBI ICDR Reguiatiovhich
stipulates that for the purpose of determining materiality, the following tests or parameters shall be applied:

1. For the outstanding litigations which may not have any impact on the future revenues, the disclosure is
required:

a. Where theaggregate amount involved in such individual litigation exceeds one per cent of the net worth
of the issuer as per last completed financial year; or

b. Where the decision in one case is likely to affect the decision in similar cases, even though the amount
involved in single case individually may not exceed one per cent of the net worth of the issuer as per the
last completed financial year.

2. For the outstanding litigations which may have any impact on the future revenues, the disclosure is required:

a. Where tle aggregate amount involved in such individual litigation is likely to exceed one per cent of the
total revenue of the issuer as per last completed financial year; or

b. Where the decision in one case is likely to affect the decision in similar cases, aygm ttie amount
involved in single case individually may not exceed one per cent of the total revenue of the issuer, if
similar cases put together collectively exceed one per cent of total revenue of the issuer as per last
completed financial year.

We hae, from time to time, been involved in legal proceedings which include, inter alia, criminal proceedings filed
by and against us, arising in the ordinary course of our business.

A summary of legal proceedings involving our Company, which we consideriahaiteset forth below:
I. Cases filed against our Company
Labour Cases

1. Our Company hadssued a charge sheet dated August 20, 1983 against osesofployes, Teekam Singh,
pursuant to which he was dismissed from his employm&td dismissal order dated September 3, 1983.
Aggrieved by the order, hiled a case(257/1984 beforethe Labour @urt and our Company filed a writ
petition (L0094/198) towards maintainability of this case. The Labour Ceigeits order dated April 22, 2
ordered for higeinstatement along with ofieurth of the backwaget® be paid by the Company. Both the
parties being aggrieved with the order of the Labour Court, filed separate writ petitions, challenging the relevant
parts of the order dated Apri222004. Our Company challenged the order in so far as it set aside the dismissal
of Teekam Singh and directed payment of backwages by the Company. Whereas the employee challenged it in
so far as only onéourth of the backwages were directed to be giventhi m. The Hondébl e High
order dated Qvdenp)1l®mr d20kd ffor payment of Rs. 20 Lakh
dues of Teekam Singh instead of reinstating him withfooeth of the backwages. Aggrieved by the Order, o
Company filed a special leave petitidd20650020651/201ybef or e t he Hondébl e Supr eme
the Order. The Hoidedshoider dagd Augustk 208kmisedthe petitionandallowed
the Company to fle areviewet i ti on bef ore t he HoandtheCampardyhasfiledCour t o
the smae
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Our Company dismissed one of iemployes Babu Ram from services on September 13, 1983. Upon
dismissal, Babu Ram filed a petitioB3(1985 before theLabour Court through the reference made by the

State, which directed the Company to pay his digsits order dated March 5, 1991. Aggrievegthe order,

our Company filed a writ petitior2@965/1991 bef ore t he Honbéble High Court o
Ram moved an application before the Deputy Labour Commissioner for his dues amounti6g 3d_akh

requesting for issuance of recovery certificate. The Additional Labour Commissioner passepbse exder

dated July 28, 1995 in favoof the Babu RamAccordingly, the Companpgaid™ 0.25Lakh towards recovery

amount. However, the Additional Labour Commissiovide its order dated July 31, 1995 revised the recovery

amount and reduced it to 0.14 Lakh. Thereafter, Babu Ramiefil a writ petition 259871995 before the
Honébl e High Court of Allahabad. Pursuant to that, a
executed between the Babu Ram and our Company before the Deputy Labour Commissioner in which the
Company agreed to settle the matig paying” 0.48Lakh to the Babu Ram and the writ petiti@5987/199%

was dismissed in view of settlemeride order dated MarcB1, 2005 However, thereafter the employee filed a

recall application on July 32005 denying any such settlement bettie Deputy Labour Commissioner. Both

the matters are currently pending before the Hondbl e

Our Company had issued a charge sheet on August 7, 2
and a domestic enquiry was conducted, pursuant whereof the enquiry report was submitted on July 18, 2014 to

the Company. Subsequently, a second oppdytwas given to Supreme Chaurasia by issuing a show cause

notice dated July 30, 2014 and after considering his reply dated August 6, 2014, the Company found that he was

not a fit person to be retained in the employment and accordingly terminated hiesedpon dismissal,

Supreme Chaurasia approached the Deputy Labour Commissioner and the matter was referred to the Presiding
Officer, Industrial Tribunal (3)Uttar Pradesh K a nlpdustrial {rifbunal 0 ) on August 24, 20
Deputy Labour Commissieer. The matter is currently pending before the Industrial Tribunal for further

hearing.

A complaint bearing no0KREC 248/2017has been filed before the Deputy Labour Commissioner, Kanpur,
against our Company nila Tripathi, wife of Rajesh Kumar, a deased workman of our Company, claiming
compensation for death during the course of employment of an amouritlof. akh. Our Company is in the
process of filing a reply to the same

Revenue proceedings against our Company
Income Tax proceedings agaimatr Company
Assessment Year 20123

i Our Company had received an assessment order dated March 31, 2014 under Section 143(3) of the I.T.
Act from the Assistant Commissioner of Income Tax, Central Cikcl&anpur wherein it made an
addition of © 2.21crore in the taxable income of our Company. Our Company filed an appeal before the
Commissioner of Income Tax (Appeals] , Karcg@yo)( lmgai nst the above as
CIT( A) in its order ouerée)d dlahowe ¢ of 4976 li2kDlinthed Ifi e f
taxable income of our Company. Being aggrieved, our Company has, further, filed an appeal on April 18,
2017 before the Income Tax Appellate Tribunal, Lucknow against this Ordennatier is currently
pending before the IAT, Lucknow.

. Our Company had received a show cause notice dated March 31, 2014skiztant Commissioner of
Income Tax, Central Circlé , K a m@IT & yequifing our Company to show cause as to why an
order imposing a penalty on the Company showtlhe made undeBection 271AAA of the I.T. Act.

Our Company filed its response on April 29, 2014. The penalty proceeding is currently pending before
the ACIT.

Central Sales Tax proceedings against our Company
FY 20092010 (CST)

Our Company had receivesin assessment order dated June 20, 2012 passed by the Joint Commissioner
(Assi stant )CommBsongDdd r adteema(BARiLakly as additional tax imposed on the sales
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effected without ForrC. Bang aggrieved, our Company filed an appleefore the Additional Commissioner,

Grade2 (Appeal)-2 Commer ci al Additianal Comhessiopedr) @ ai nst the said
Additional Commissioner in its order dated October 15, 2013 rejected the above appeal and upheld the order
dated June&0, 2012 of the Commissioner. Thereafter, our Company filed an afifEHP015 before the

Commercial Tax Tribunal, Kanpur against threler dated October 15, 2013he Commercial Tax Tribunal,

Kanpur in its order dated June 24, 201 @rdero )partially dlowed the appeal and directed the assessing

officer to take adequate actions as per the Order

FY 201314 (CST)

Our Company had made a central sale by virtue of Hamprescribed under the rule 12(1) read with Section

8(4) of the CST Act to avaithe exemption allowed on units under the SEZ. Joint Commissioner (Assistant)
Corporate, Circlel, Commercial Taxes, Kanpur passed ateodated January 10 2 0OCrdéero() A demandi ng
" 0.14Lakh as central sales tax charged at 5% on the central sale artheeunits under SEZ. Our Company

has preferred an appeal before the Additionah®issioner Grad2(A)-3 Commercial Taxesanpur against

the said Order. The matter is currently pending before the Additional Commissioner2gdeB2Commercial

Taxes, Kapur.

Central Excise

Our Company submitted the claim for rebate of centrakexauty for the followingamounts:

Sr.  Date of Application Order-in-original by the  Appeal preferred by the Rebate Claim

No. Assistant Commissioner, Assistant Commissioner,
Central Excise, Division Central Excise, Division I,
|, Kanpur Kanpur

1. March 18, 2013 May 2, 2013 August 2, 2013 " 4.70Lakh
2. March 21, 2013 May 2, 2013 August 2, 2013 " 3.66Lakh
3. March 21, 2013 May 2, 2013 August 2, 2013 " 4.34Lakh
4, March 19, 2013 May 8, 2013 August 2, 2013 * 4.97Lakh
5. May 14, 2013 June 21, 2013 September 18, 2013 " 1.50Lakh
6. May 16, 2013 June 21, 2013 September 18, 2013 * 2.11Lakh
7. May 14, 2013 June 21, 2013 September 18, 2013 © 2.79Lakh
8. May 14, 2013 June 21, 2013 September 18, 2013 " 3.50Lakh
9. May 14, 2013 June 21, 2013 September 18, 2013 " 1.30Lakh
Total © 28.90Lakh

The Commissiner (Appeals), Central Excise, Allahabad rejected the above appeals in its common order dated
October 30rdero 2 0 ladnd( flal | owe d al | t he above rebate c |
Commissioner, Customs, Central Excise and Service Tax thereafter filed an application before the Department

of Revenue, Ministry of Finance, Government of India for setting aside tberOFhe matter is currently

pending before the Department of Revenue, Ministry of Finance, Government of India.

Cases filed by our Company
Civil Cases

Our Company has filed a civil miscellaneous writ petiti®®56/2012 bef ore the Handbl e H
Al'l ahabad against the auct iNoticedpotiiscsaredatbed than uTaerhys i
Kanpur, wherein the property located Atl-2, Udyog Kunj, Site- V, Panki Industrial Area, P. O. Udyog

Nagar, Kanpur, Uttar Pradesh, Indims propsed for an auction. The matter is currently pending before the
Hondébl e High Court of All ahabad.

Our Company had purchased a multi buyer exposure policy from Export Credit Guarantee Corporation of India
L i mi tEE@ECO (tofisecure the risk on neealizaton of export proceeds. Our Company on receiving the
advance money required for dispatching the consignment, had sent two consignments to the buyer in Brazil and
the buyer failed to make the subsequent payment of the consignment. Our Company took ableateps to
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recover the remaining amount of the consignment, however, on failure to do so, our Company filed an insurance
claim on October 23, 2013 for 23.91 Lakh with ECGC for recovery of lossesffened, which was rejected

videletter dated January322014. Being aggrieved, our Company approached the grievance cell of the ECGC

vide letter dated February 19, 2015 which subsequently got rejetdedetter dated April 28, 2015. Our

Company, thereafter, filed a complaibtl(2017j dated February 15027 before the State Consumer Disputes

Redr essal Conmmssisos)i.onT h(ei matter is currently pending b

Our Company had entered into a software license and software support agreement dated August 28, 2012

( Agreemend ) wintf fo r Gl obal Sol uti ornrndor Gldbala) af) orPrpuracleade mo
product ERP 7 for its business. At the time of implementation stage, it was found that the base product ERP 7

had inherent shortcomings and it was not able to meet thireatents of the Company as agreed by them in

the Agreement. Our Company filed a consumer compl&a/173/201% Cpmiplainto ) before the Ho
Nati onal Consumer DispQommissReir agaalns €o inmideits ordBh op @ |
dated January 132017 directedIndian Institute of Technology,Kanpur to nominate an expert and study the

base product ERP 7 supplied by Infor Global. Meanwhile, Infor Global filed an interim application
(IA/7682/201F on May 25, 2017 before the Commissioraltdnging the maintainability of the Complaint.
Thereafter|ndian Institute of TechnologyKanpur submitted its report dated July 13, 2017 to the Commission

wherein it examined all the 23 shortcomings claimed by the Company and found that Infor Gldimincade

responsible for 15 shortcomings. The matter is currently pending before the Commission.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

We have obtained the necessary consents, licenses, permissions and approvals fronGeaeousent and
regulatory authorities that are required for carrying on our present business. Some of the approvals and license that
we require for our present business operation may expire in the ordinary course of business, in which case, we will
apply for theirrenewa from ti me to ti me. Il n addi tGovernmentaend Othept a s
Statutory Approvals , as on the date of this Letter Gavérnmént f er
approvals and no pending renewals of licenses or aplsron relation to the activities undertaken by us or in
relation to the Issue.

The details of our pendingGovernment and regulatory approvals in relation to our lines of activity and
projects are as stated below:

Nil
The details of Government andregulatory approvals that are yet to be applied for are stated as below:

We are yet to file an application for registration under the Shops AtltddEexisting Facilities situated dnit 4 and
Unit 5.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue

The Issue has been authorized by the resolution passed by our Board at its meeting held on May 29, 2017 pursuant
to section 62 and other provisions of the Companies Act.

The Board of Directors in their meeting held December 52017 have @étermined the Issue Price as/5 per
RightsEquity Share and the Rights EntitlementlaRights Equity Share(s) for eveByEquity Share(s) held on the
Record Date. The Issue Price has been arrived at in consultation with the Lead Manager.

Our Company hapr irreccieplveedd abppmr ov al from the BSE for I
allotted in the Issue pursuant to their letter déegember 2, 2017

Prohibition by SEBI or RBI

Our Company, the Promotand Promoter Group, the Directors, the persons in control of our Company or the
persons in control of our Promosamd Promoter Group have not been prohibited from accessing or operating in the
capital markets, or restrained from buying, selling or dealih securities under any order or direction passed by
SEBI.

None of our Promoterand Promoter Group, the Directors, persons in control of our Company or the persons in
control of our Promotarand Promoter Group eveor alsoarea promoter, director geerson in control of any other
company which has been restrained, prohibited or debarred from accessing or operating in the capital markets, or
restrained from buying, selling or dealing in securities under any order or direction passed by SEBI.

None ofthe Directors of the Company are associated with the capital market in any manner. SEBI has not initiated
action against any entity with which the Directors are associated.

Further, none of the Company, the Directors, the Promatet Promoter Group, ¢hrelatives of the Promoteand
Promoter Group and the Group Compani@ve been categorized as dfuidefaulter by any bank or financial
institution or consortium thereof, in acdance with the guidelines onlful defaulters issued by the RBI.

RBI Approval for Renunciation

Our Companyhad appliedto the RBI for seeking its approval for renunciation of the Rights Entitlement by (a) an
Equity Shareholder resident in India, in favour of any person resident outside India (other than OCBSs); (b) an Equity
Shareholder resident outside India (other than OCBSs), in favour of any person resident in India; and (c) an Equity
Shareholder resident outside India (other than OCBs), in favour of any other person resident outside India (other
than OCBS).

Our Company has received the approval from RBI vide letter ddtseémber 3 2017, whereby the RBI has
conveyed its approval of rights entittements renounced by, and to, persons/entities outside India/ resident in India
subject to adherence of Regulatiorobthe FEMA 20/2006RB dated May 3, 2000 Regulation 6 offForeign
Exchange Management (Transfer or Issue of Security by Person Resident Outside India) Regulations, 2017 as
applicable andamended from time to time

Applications not complying witltonditions of the approval/ not accompanied by such approvals are liable to be
rejected.

Eligibility for the Issue
Our Company is a listed company and has been incorporated under the Companies Act, 1956. Presently, the Equity

Shares of the Company arstéid on the BSE. Our Company is eligible to offer the Rights Equity Shares pursuant to
the Issue in terms of Chapter IV of the ICDR Regulations.

115



Compliance Part E of Schedule VIII of the ICDR Regulations

Our Company has complied with the requiremesft®art E of Schedule VIII of the ICDR Regulations, to the
applicable extent, in terms of the disclosures made in this Letter of Offer.

Further, our Company confirms that it is in compliance with the following:

a) Our Company has been filing periodic regorstatements and information in compliance with the Equity
Listing Agreement and the Listing Regulations, as applicable, for the last three years immediately preceding the
date of filingof the Draft Letter of Offer with the SEBI;

b) the reports, statemendsd information referred to in sudbause (a) above are available on the website of the
BSE, which is a recognised stock exchange with nationwide trading terminals; and

c) our Company has an investor grievafite nd!|l i ng mechani sm which includes
Relationship Committee at frequent intervals, appropriate delegation of power by the Board as regards share
transfer and clearly laid down systems and promsidfor timely and satisfactory redressal of investor
grievances.

Compliance with Regulation 4(2) of the ICDR Regulations

Our Company is in compliance with the conditions specified in Regulation 4(2) of the ICDR Regulations, to the
extent applicableFurther, in relation to compliance with Regulation 4(2) (d) of the SEBI ICDR Regulations, our
Company undertakes to make an application to BSE for listing of the securities to be issued pursuant to this Issue.
BSE shall be the Designated Stock Exchange.

DISCLAIMER CLAUSE OF SEBI

AS REQUIRED, A COPY OF THE DRAFT LETTER OF OFFER HAS BEEN SUBMITTED TO SEBI. IT
IS TO BE DISTINCTLY UNDERSTOOD THAT THE SUBMISSION OF THE DRAFT LETTER OF
OFFER TO SEBI SHOULD NOT, IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS
BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE
IS PROPOSED TO BE MADE, OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE DRAFT LETTER OF OFFER. THE LEAD MANAGER, VIVRO
FINANCIAL SERVICES PRIVATE LIMITED HAS CERTIFIED THAT THE DISCLOSURES MADE IN
THE DRAFT LETTER OF OFFER ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH
SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGU LATIONS, 2009 IN FORCE
FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN
INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT LETTER OF OFFER, THE LEAD MANAGER IS EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE THE LEAD
MANAGER, VIVRO FINANCIAL SERVICES PRIVATE LIMITED, HAS FURNISHED TO SEBI A DUE
DILIGENCE CERTIFICATE DATED SEPTEMBER 15, 201"WHICH READS AS FOLLOWS:

1. WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO
LITIGATION LIKE COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH
COLLABORATORS, ETC. AND OTHER MATERIAL IN CONNECTION WITH THE
FINALISATION OF THE DRAFT LETTER OF OFFER PERTAINING TO THE SAID ISSUE;

2. ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSIONS WITH THE COMPANY, ITS
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND INDEPENDENT
VERIFICATION OF THE STATEMENTS CONCERNING THE OBJECTS OF THE ISSUE, PRICE
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JUSTIFICATION AND THE CONTENTS OF THE DOCUMENTS AND OTHER PAPERS
FURNISHED BY THE COMPANY, WE CONFIRM THAT:

(a) THE DRAFT LETTER OF OFFER FILED WITH THE SEBI IS IN CONFORMITY WITH THE
DOCUMENTS, MATERIALS AND PAPERS RELEVANT TO THE ISSUE;

(b) ALL THE LEGAL REQUIREMENTS RELATING TO THE ISSUE AS ALSO THE
REGULATIONS GUIDELINES, INSTRUCTIONS, ETC. FRAMED/ISSUED BY THE SEBI, THE
CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY IN THIS BEHALF
HAVE BEEN DULY COMPLIED WITH; AND

(c) THE DISCLOSURES MADE IN THE DRAFT LETTER OF OFFER ARE TRUE, FAIR AND
ADEQUATE TO ENABLE THE INVESTORS TO MAKE A WELL INFORMED DECISION AS
TO THE INVESTMENT IN T HE PROPOSED ISSUE AND SUCH DISCLOSURES ARE IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMPANIES ACT, 1956, AS
AMENDED AND REPLACED BY THE COMPANIES ACT, 2013, TO THE EXTENT IN FORCE,
THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2009 AND OTHER APPLICABLE LEGAL
REQUIREMENTS.

WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMEDIARIES NAMED IN THE
DRAFT LETTER OF OFFER ARE REGISTERED WITH THE SEBI AND THAT TILL DATE SUCH
REGISTRATION IS VALID.

WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OF THE UNDERWRITERS TO
FULFIL THEIR UNDERWRITING COMMITMENTS - NOT APPLICABLE.

WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBTAINED FOR

I NCLUSI ON OF THEI R SPECIFI ED SECURITIES MBBTIGNART OF
SUBJECT TO LOCK-IN AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF
PROMOTERSG6 CONTRIBUTI ON S UMSHAGQTNOT BE DISBP@IED / SOLD /
TRANSFERRED BY THE PROMOTERS DURING THE PERIOD STARTING FROM THE DATE OF

FILING THE DRAFT LETTER OF OF FER WITH THE SEBI TILL THE DATE OF
COMMENCEMENT OF LOCK -IN PERIOD AS STATED IN THE DRAFT LETTER OF OFFER 1

NOT APPLICABLE.

WE CERTIFY THAT REGULATION 33 OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATI ONS, 2009,
WHICH RELATES TO SPECIFIED SECURITIES INELIGIBLE FOR COMPUTATION OF
PROMOTERS CONTRIBUTION, HAS BEEN DULY COMPLIED WITH AND APPROPRIATE
DISCLOSURES AS TO COMPLIANCE WITH THE SAID REGULATION HAVE BEEN MADE IN
THE DRAFT LETTER OF OFFER 1 NOT APPLICABLE.

WE UNDERTAKE THAT SUB -REGULATION (4) OF REGULATION 32 AND CLAUSE (C) AND (D)

OF SUB-REGULATION (2) OF REGULATION 8 OF THE SECURITIES AND EXCHANGE BOARD

OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009

SHALL BE COMPLIED WITH . WE CONFIRM THAT ARRANGEMENTS HAVE BEEN MADE TO

ENSURE THAT PROMOTERSOGCONTRI BUTI ON SHALL BE RECEI VE|
BEFORE THE OPENI NG OF THE | SSUE. WE UNDERTAKE THAT Al
THIS EFFECT SHALL BE DULY SUBMITTED TO THE SEBI. WE FURTHER CO NFIRM THAT
ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT PROMOTE
SHALL BE KEPT IN AN ESCROW ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND

SHALL BE RELEASED TO THE COMPANY ALONG WITH THE PROCEEDS Of THE PUBLIC

ISSUET NOT APPLICABLE.

WE CERTIFY THAT THE PROPOSED ACTIVITIES OF THE COMPANY FOR WHICH THE
FUNDS ARE BEI NG RAI SED I N THE PRESENT | SSUE FALL Wi
LISTED IN THE OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OR OTHER
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10.

11.

12.

13.

14.

15.

16.

CHARTER OF THE COMPANY AND THAT THE ACTIVITIES WHICH HAVE BEEN CARRIED
OUT UNTIL NOW ARE VALID IN TERMS OF THE OBJECT CLAUSE OF ITS MEMORANDUM
OF ASSOCIATION.

WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT
THE MONEYS RECEIVED PURSUANT TO THE ISSUE ARE KEPT IN A SEPARATE BANK
ACCOUNT AS PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 40 OF THE
COMPANIES ACT, 2013 AND THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID BANK
ONLY AFTER PERMISSION IS OBTAINED FROM THE STOCK EXCHANGE MENTIONED IN
THE LETTER OF OFFER. WE FURTHER CONFIRM THAT THE AGREEMENT ENTERED INTO
BETWEEN THE BANKERS TO THE ISSUE AND THE COMPANY SPECIFICALLY CONTAINS
THIS CONDITIO N. T NOT APPLICABLE FOR A RIGHTS ISSUE, TRANSFER OF MONIES
RECEIVED PURSUANT TO THE ISSUE SHALL BE RELEASED TO THE COMPANY AFTER
EINALIZATION OF THE BASIS OF ALLOTMENT IN COMPLIANCE WITH REGULATION 56 OF
THE ICDR REGULATIONS.

WE CERTIFY THAT A DISCLOSURE HAS BEEN MADE IN THE DRAFT LETTER OF OFFER
THAT THE INVESTORS SHALL BE GIVEN AN OPTION TO GET THE SHARES IN DEMAT OR
PHYSICAL MODE.

WE CERTIFY THAT ALL THE APPLICABLE DISCLOSURES MANDATED IN THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2009 HAVE BEEN MADE IN ADDITION TO DISCLOSURES WHICH, IN OUR
VIEW, ARE FAIR AND ADEQUATE TO ENABLE THE INVESTOR TO MAKE A WELL
INFORMED DECISION.

WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEEN MADE IN THE DRAFT
LETTER OF OFFER:

(28) AN UNDERTAKING FROM THE COMPANY THAT AT ANY GIVEN TIME, THERE SHALL
BE ONLY ONE DENOMINATION FOR THE EQUITY SHARES OF THE COMPANY; AND

(b) AN UNDERTAKING FROM THE COMPANY THAT IT SHALL COMPLY WITH SUCH
DISCLOSURE AND ACCOUNTING NORMS SPECIFIED BY THE SEBI FROM TIME TO
TIME.

WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAINING TO
ADVERTISEMENT IN TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009 WHILE MAKING THE
ISSUE.

WE ENCLOSE A NOTE EXPLAINING HOW THE PROCESS OF DUE DILIGENCE HAS BEEN
EXERCISED BY US IN VIEW OF THE NATURE OF CURRENT BUSINESS BACKGROUND OF
THE COMPANY, SITUATION AT WHICH THE PROPOSED BUSINESS STANDS, THE RISK
FACTORS, PROMOTERS EXPERIENCE, ETC.

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION -WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE
OF CAPITAL AND DI SCLOSURE REQUIREMENTS) REGULATIONS, 2009, CONTAINING
DETAILS SUCH AS THE REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE,

PAGE NUMBER OF THE DRAFT LETTER OF OFFER WHERE THE REGULATION HAS BEEN

COMPLIED WITH AND OUR COMMENTS, IF ANY.

WE ENCLOSE STATEMENT ON PRICE INFORMATION OF PAST ISSUES HANDLED BY

MERCHANT BANKERS (WHO ARE RESPONSI BLE FOR PRI CI NG

FORMAT SPECIFIED BY THE SEBI THROUGH CIRCULAR iTNOT APPLICABLE, BEING A
RIGHTS ISSUE.
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17. WE CERTIFY THAT PROFITS FROM RE LATED PARTY TRANSACTIONS HAVE ARISEN FROM
LEGITIMATE BUSINESS TRANSACTIONS - COMPLIED WITH TO THE EXTENT OF THE
RELATED PARTY TRANSACTIONS REPORTED, IN ACCORDANCE WITH ACCOUNTING
STANDARD 18, IN THE FINANCIAL STATEMENTS OF THE COMPANY INCLUDED IN THE
DRAFT LETTER OF OFFER.

18. WE CERTIFY THAT THE ENTITY IS ELIGIBLE UNDER 106Y (1) (A) OR (B) (AS THE CASE MAY
BE) TO LIST ON THE INSTITUTIONAL TRADING PLATFORM, UNDER CHAPTER XC OF
THESE REGULATIONS - NOT APPLICABLE.

THE FILING OF THE DRAFT LETTER OF OFFER DOES NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER SECTION 34 OR SECTION 38 OF THE COMPANIES
ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY OR OTHER
CLEARANCE AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI
FURTHER RESERVES THE RIGHT TO TAKE UP, AT ANY POINT OF TIME, WITH THE LEAD
MANAGER ANY IRREGULARITIES OR LAPSES IN THE DRAFT LETTER OF OFFER.

Caution
Disclaimer Statement from our Company and the Lead Manager:

Our Company and the Lead Manager, namely VRir@ancial Services Private Limited, accept no responsibility for
statements made otherwise than in this Letter of Offer or in the advertisement or any other material issued by or at
the instance of our Company and that anyone placing reliance on angaihes of information would be doing so

at his own risk.

Investors who invest in the issue will be deemed to have been represented by our Company and the Lead Manager
and their respective directors, officers, agents, affiliates and representativesytaetkligible under all applicable

laws, rules, regulations, guidelines and approvals to acquire Equity Shares of our Company, and are relying on
independent advice/evaluation as to their ability and quantum of investment in this Issue.

Our Company anthe Lead Manager shall make all information available to the Eligible Equity Shareholders and no
selective or additional information would be available for a section of the Eligible Equity Shareholders in any
manner whatsoever including at presentatiamsesearch or sales reports etc. after filing of this Letter of Offer with
SEBI.

No dealer, saleperson or other person is authorized to give any information or to represent anything not contained
in this Letter of Offer. You must not rely on any unauthed information or representations. This Letter of Offer is

an offer to sell only the Rights Equity Shares and rights to purchase the Rights Equity Shares offered hereby, but
only under circumstances and in jurisdictions where it is lawful to do soinfdrenation contained in this Letter of

Offer is current only as of its date.

Applicants will be required to confirm and will be deemed to have represented to our Company and the Lead
Manager and their respective directors, officers, agents, affiliatesral representatives that they are eligible
under all applicable laws, rules, regulations, guidelines and approvals to acquire the Rights Equity Shares
and that they shall not issue, sell, pledge or transfer their Rights Entitlement or Rights Equity Sharee &any
person who is not eligible under applicable laws, rules, regulations, guidelines and approvals to acquire the
Rights Equity Shares. Our Company, the Lead Manager and their respective directors, officers, agents,
affiliates and representatives accepho responsibility or liability for advising any Investor on whether such
Investor is eligible to acquire any Rights Equity Shares.

The Lead Manager and its affiliates may engage in transactions with, and perform services for, our Company and
our groupentities or affiliates in the ordinary course of business and have engaged, or may in the future engage, in
transactions with our Company and our group entities or affiliates, for which they have received, and may in the
future receive, compensation.
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Disclaimer with respect to jurisdiction

This Letter of Offer has been prepared under the provisions of Indian Laws and the applicable rules and regulations
thereunder. Any disputes arising out of this Issue will be subject to the jurisdiction of th@rédproourt(s) in
Kanpur, India only.

Designated Stock Exchange
The Designated Stock Exchange for the purposes of this Issue will be the BSE.
Disclaimer Clause of the BSE

As required, a copy of &Draft Letter of Offer has been submitted to the BSE. The Disclaimer Clause as intimated
by the BSE to us, post scrutiny ottbraft Letter of Offeryide its inprinciple approval dated November 2, 2017, is
as under

ABSE Limited h aesdatgd Nowemben2j 20%/, permission te@ this Company to use the Exchange's
name in this Letter of Offer as one of the stock exchanges on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this letter of offer fomititeld internal purpose of deciding on the matter of
granting the aforesaid permission to this Company. The Exchange does not in any manner:

i. Warrant, certify or endorse the correctness or completeness of any of the contents of this letter of offer; or
ii. Warrant that this Company's securities will be listed or will continue to be listed on the Exchange; or
iii. Take any responsibility for the financial or other soundness of this Company, its promoters, its management or
any scheme or project of this Company;

and it should not for any reason be deemed or construed that this letter of offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inmyy, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything statemhmitted to be stated herein or for any other reason
what soever . 0

Filing with SEBI

The Draft Letter of Offer has been filed with the Corporation Finance Department of SEBI, locditd Flbor,

Bank of Baroda Building, 16, Sansad Marg, Police Colony, Connaught Place, New Delhi1D@6il, Indiafor

its observations. After SEBI gives its observations, the Letter of Offer shall be filed with the Stock Exchange as per
the provisions othe Companies Act, 2013.

Selling Restrictions

The distribution of this Letter of Offer and the issue of our Rights Equity Shares on a rights basis to persons in
certain jurisdictions outside India may be restricted by legal requirements prevailirgg@jtinisdictions. Persons

into whose possession this Letter of Offer may come are required to inform themselves about and observe such
restrictions. Our Company is making this Issue of Rights Equity Shares to its Eligible Equity Shareholders and will
dismptch the Letter of Of fer GAR@M) Ctoompiokséet eh@Apeholcdéei ® n wh
address.

No action has been or will be taken to permit this Issue in any jurisdiction where action would be required for that
purpose, except thatalDraft Letter of Offer has been filed with SEBI for observations. Accordingly, the Rights
Equity Shares may not be offered or sold, directly or indirectly, and this Letter of Offer may not be distributed, in
any jurisdiction, except in accordance with legajuirements applicable in such jurisdiction. Receipt of this Letter

of Offer will not constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, in
those circumstances, this Letter of Offer must be treated asadnfdrmation only and should not be copied or
redistributed. Accordingly, persons receiving a copy of this Letter of Offer should not, in connection with the issue
of the Rights Equity Shares or the Rights Entitlements, distribute or send the sammstintbe US or any other
jurisdiction where to do so would or might contravene local securities laws or regulations. If this Letter of Offer is
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received by any person in any such territory, or by their agent or nominee, they must not seek to subkeribe to t
Rights Equity Shares or the Rights Entitlements referred to in this Letter of Offer.

Neither the delivery of this Letter of Offer nor any sale hereunder, shall under any circumstances create any
implication that there has been no change in our Conipaaffairs from the date hereof or that the information
contained herein is correct as at any time subsequent to this date.

IMPORTANT INFORMATION FOR INVESTORS 1 ELIGIBILITY AND TRANSFER RESTRICTIONS

As described more fully below, there are certain igtg&ins regarding the rights and Rights Equity Shares that affect
potential investors. These restrictions are restrictions on the ownership of Equity Shares by such persons following
the offer.

The rights and the Rights Equity Shares have not been and will not be registered under the Securities Act or

any other applicable law of the United States and, unless so registered, may not be offered or sold within the

United States or to, or for the accant or benefit of, U.S. persons (as defined in Regulation S under the
Securities Act) (AU.S. Personso0) except pursuant to an
registration requirements of the Securities Act and applicable state secties laws.

The rights and the Rights Equity Shares have not been and will not be registered, listed or otherwise qualified
in any jurisdiction outside India and may not be offered or sold, and bids may not be made by persons in any
such jurisdiction, exapt in compliance with the applicable laws of such jurisdiction.

Until the expiry of 40 days after the commencement of the Issue, an offer or sale of rights or Rights Equity Shares
within the United States by a dealer (whether or not it is participatirie Issue) may violate the registration
requirements of the Securities Act.

Eligible Investors

The rights or Rights Equity Shares are being offered and sold only to persons who are outside the United States and
are not U.S. Persons, nor persons aaugifor the account or benefit of U.S. Persons, in offshore transactions in
reliance on Regulation S under the Securities Act and the applicable laws of the jurisdiction where those offers and
sales occur. All persons who acquire the rights or EquityeShare deemed to have made the representations set
forth immediately below.

Rights Equity Shares and Rights Offered and Sold in this Issue

Each purchaser acquiring the rights or Rights Equity Shares, by its acceptance of this Letter of Offer and of the
rights or Rights Equity Shares, will be deemed to have acknowledged, represented to and agreed with us and the
Lead Manager that it has received a copy of this Letter of Offer and such other information as it deems necessary to
make an informed investmedécision and that:

(1) the purchaser is authorized to consummate the purchase of the rights or Rights Equity Shares in compliance
with all applicable laws and regulations;

(2) the purchaser acknowledges that the rights and Rights Equity Shares have not h&innahdbe registered
under the Securities Act or with any securities regulatory authority of any state of the United States and,
accordingly, may not be offered or sold within the United States or to, or for the account or benefit of, U.S.
Persons exceursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act;

(3) the purchaser is purchasing the rights or Rights Equity Shares in an offshore transaction meeting the
requirements of Rule 903 of Rdgtion S under the Securities Act;

(4) the purchaser and the person, if any, for whose account or benefit the purchaser is acquiring the rights or Rights
Equity Shares, is a ndd.S. Person and was located outside the United States at each time (i) theasffe
made to it and (ii) when the buy order for such rights or Rights Equity Shares was originated, and continues to
be a norUJ.S. Person and located outside the United States and has not purchased such rights or Rights Equity
Shares for the account orrgdit of any U.S. Person or any person in the United Sates or entered into any

121



(i)

arrangement for the transfer of such rights or Rights Equity Shares or any economic interest therein to any U.S.
Person or any person in the United States;

(5) the purchaser is m@n affiliate of the Company or a person acting on behalf of an affiliate;

(6) if, in the future, the purchaser decides to offer, resell, pledge or otherwise transfer such rights or Rights Equity
Shares, or any economic interest therein, such rights or Rights Equity Shares or any economic interest therein
may be offered, sold, pleddeor otherwise transferred only (A) outside the United States in an offshore
transaction complying with Rule 903 or Rule 904 of Regulation S under the Securities Act and (B) in
accordance with all applicable laws, including the securities laws of thes sihtdhe United States. The
purchaser understands that the transfer restrictions will remain in effect until the Company determines, in its
sole discretion, to remove them, and confirms that the proposed transfer of the rights or Rights Equity Shares is
not part of a plan or scheme to evade the registration requirements of the Securities Act;

(7) the purchaser agrees that neither the purchaser, nor any of its affiliates, nor any person acting on behalf of the
purchaser or any of its affiliates, will make afiyd i r ect ed sell ing effortso as def
Securities Act in the United States with respect to the rights or the Rights Equity Shares;

(8) the purchaser understands that such rights or Rights Equity Shares (to the extent they dieateddarm),
unless the Company determine otherwise in accordance with applicable law, will bear a legend substantially to
the following effect:

THE RIGHTS EQUITY SHARES REPRESENTED HEREBY HAVE NOT BEEN AND WILL NOT BE

REGISTERED UNDER THE U.S. SECURITI ES ACT OF 1933, AS AMENDED (THE
ACTO) OR WITH ANY SECURITIES REGULATORY AUTHORITY OF
JURISDICTION OF THE UNITED STATES AND MAY NOT BE OFFERED, SOLD, PLEDGED OR

OTHERWISE TRANSFERRED EXCEPT IN AN OFFSHORE TRANSACTION COMPLYlI NG WITH

RULE 903 OR RULE 904 OF REGULATION S UNDER THE SECURITIES ACT, AND IN
ACCORDANCE WITH ANY APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED

STATES.

(9) the purchaser agrees, upon a proposed transfer of the rights or the Rights Equity Shati§sattypurchaser
of such rights or Equity Shares or the executing broker, as applicable, of any transfer restrictions that are
applicable to the rights or Rights Equity Shares being sold;

(10)the Company will not recognize any offer, sale, pledge or dthesfer of such rights or Rights Equity Shares
made other than in compliance with the abetated restrictions; and

(11)the purchaser acknowledges that the Company, the Lead Manager, their respective affiliates and others will rely
upon the truth and acracy of the foregoing acknowledgements, representations and agreements and agrees
that, if any of such acknowledgements, representations and agreements deemed to have been made by virtue of
its purchase of such rights or Rights Equity Shares are no langerate, it will promptly notify the Company,
and if it is acquiring any of such rights or Rights Equity Shares as a fiduciary or agent for one or more accounts,
it represents that it has sole investment discretion with respect to each such accouwattinhdgtull power to
make the foregoing acknowledgements, representations and agreements on behalf of such account.

Each person in a Member State of the EEA which has i m
Member Stat@) who receivesiny communication in respect of, or who acquires any rights or Rights Equity Shares

under, the offers contemplated in this Letter of Offer will be deemed to have represented, warranted and agreed to

and withboth theLead Manager and the Company that ia tase of any rights or Rights Equity Shares acquired by

it as a financial intermediary, as that term is used in Article 3(2) of the Prospectus Directive:

the rights or Rights Equity Shares acquired by it in the placement have not been acquired af, behdifive

they been acquired with a view to their offer or resale to, persons in any Relevant Member State other than
qualified investors, as that term is defined in the Prospectus Directive, or in circumstances in which the prior
consent of the Lead Nhagers has been given to the offer or resale; or
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(i) where rights or Rights Equity Shares have been acquired by it on behalf of persons in any Relevant Member
State other than qualified investors, the offer of those rights or Equity Shares to it is reat tredér the
Prospectus Directive as having been made to such persons.

For the purposes of this provision, the expression an
rights or Rights Equity Shares in any Relevant Member States means the communication in any form and by any
means of sufficient informain on the terms of the offer and the rights or Rights Equity Shares to be offered so as to
enable arinvestorto decide to purchase or subscribe for the rights or Rights Equity Shares, as the same may be
varied in that Relevant Member State by any meaBupementing the Prospectus Directive in that Relevant
Member State.

Listing on the Stock Exchange

The existing Equity Shares of our Company are listed on the BSE. We have made an application to the BSE for
obt ai npirnigncdéiipnl e 6 a p phe KRighdslEquityrShares, arql dave receivfed the same from the BSE
by way of its letter dateMovember 2, 201AVe will apply to the BSE for listing and trading approvals in respect of

the Rights Equity Shares.

If the permission to deal in and for an offil quotation of the securities is not granted by the BSE, we shall
forthwith repay, without interest, all monies received from applicants in pursuance of the Letter of Offer. We will
issue and dispatch Allotment advice/ share certificates/demat creditr detters of regret along with refund order

or credit the Allotted Rights Equity Shares to the respective beneficiary accounts, if any, within a period of 15
(fifteen) days from the Issue Closing Date.

If such money is not repaid becomes liable tayeip, i.e., the date of refusal of an application for such a permission
from a Stock Exchange, or on expiry of 15 (fifteen) days from the Issue Closing Date in case no permission is
granted, whichever is earlier, then our Company and every Director vamodfficer in default shall, on and from

such expiry of eight days, be liable to repay the money, with interest as per applicable law.

Consents

Consents in writing of the Directors, the Statutory Auditors, the Lead Manager, the Legal Counsel teethtbdssu
Legal Advisor to the Company, the Registrar to the Issue and the Banker(s) to the Issue to act in their respective
capacities have been obtained and such consents have not been withdrawn up to the date of this Letter of Offer.

M/s Rajiv Mehrotra & Associatesour Statutory AuditorandM/s Pandey & Company, our erstwhile satutory
auditors have given their written consent for the inclusion of their report appearing in this Letter of Offer and such
consent and report have not been withdrawn updalate of this Letter of Offer.

Expert Opinion

Our Company has received consent from the Statutory Audil®agy Mehrotra & Associates Chartered

Accountant o i nclude their name as an fAexpertd under Sectio
this Letter of Offer in relation tthe Limited Review Report datddovember 13, 2017or the financialresultsof

our Company forsix monthsperiod endedSeptember 30, 201pr ovi ded wunder HRnaneial chapter
Statements b e gi n ni TAlef thosnLettpraoig@ffer and from our erstwhile statutory auditdPandey &
CompanyChartered Accountants to i ncl ud@8)teddenithrSection B6ecof as an
the Companies Act in this Letter of Offer in relation to (i) audit report dated May 29, 2017 on the audited financial
statements of our Company for FY-167 pr ovi ded un d eFinantidh Stateénsp begi bhit hedol
page71 of this Letter of Offer; and (ii) the Statement of Tax Benefits détegust 24, 201’ beginningon pageb6

of this Letter of Offer. Furthetheseconsers have not been withdrawn as of the date of this Letter of Offer.

Issue Related Expenses
The total expenses of the Issue are estimated to be approximdi@I$0Lakh. The expenses of the Issue include,

among others, fees of the Lead Manager, fees of the Registrar to the Issue, fees of the other advisors, Banker(s) to
the Issue, printing anstationery expeses, advertising, travelling and marketing expenses and other expenses.
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The estimated Issue expenses are as under:

(C in Lakh)
Estimated % of .

Particulars Expenses Estimated ¥ GF [T

. Issue expenses

Issue size

Fees of the Lealanager, Registraptthe Issue, Legal 27.50 1.54 59.40
Advisor, Auditorbés fees
Statutory Advertising, Marketing, Printing & Distributiol 11.55 0.64 24.94
and ASBA processing fees
Regulatory fees, Filing fees, Stamp Duty, Listing Fees 7.25 0.40 15.66
DepositoryFees and other miscellaneous expenses
Total estimated Issue experse 46.30 2.59 100.00%

Investor Grievances and Redressal System

Our Company has adequate arrangements for the redressal of investor cormple@mpliance with the SEBI
Listing RegulationsAdditionally, we have been registered WBERORESas required by the SEBI Circulanmber

CIR/ OIAE/2/2011 dated June 3, 2011. Letters are filed category wise after being duly attendedakangéd
correspondence system has been developed for letters of a routine nature.

Our Company has a Stakehol der s & aiRlavhea required,stthdea witB anttmi t t e €
monitor redressal of complaints from shareholders. Skyline FinaBeraicesPrivate Limited is our Registrar and

Share Transfer Agent. All investor grievances received by us have been handled by the Registraie andriier

Agent in consultation with the Compliance Officer.

Investor Grievances arising out of the Issue

Any investor grievances arising out of the Issue will be handled by the Registrar to the Issue. The agreement
between the Company and tRegistrar provides for a period for which records shall be retained by the Registrar in
order to enable the Registrar to redress grievances of Investors.

All grievances relating to the Issue may be addressed to the Registrar to the Issue or the SESBfiIASBA
Applicants giving full details such as Foliaukhber/ Demat Account Nmber,name and address, contact telephone/

cell numbers, email id of the first Applicant, number of Rights Equity Shares applied for, CAF serial number,
amount paid on applitan and the name of the bank/ SCSB and the branch where the CAF was deposited, along
with a photocopy of the acknowledgement slip. In case of renunciation, the same details of the Renouncee should be
furnished.

Our Company is registered with the SCORESrequired by the SEBI Circulaumber CIR/OIAE/2/2011 dated
June 3, 2011. Consequently, Investor grievances are tracked online by the Company.

The average time taken by the Registrar to the Issue for attending to routine grievances will be withityBO (thi

days from the date of receipt. In case of moutine grievances where verification at other agencies is involved, it
would be the endeavor of the Registrar to the Issue to attend to them as expeditiously as possible. We undertake to
resolve the invder grievances in a time bound manner.

Investors may contact the Registrar to the Issue at:
Registrar to the Issue

Skyline Financial ServicesPrivate Limited

D-153/A, First Floor, Okhla Industrial Area, Phase |,

New Delhi, India- 110020.

Telephone Number:+ 91-11-26812683acsimile Number: +91-11-26292681
Website: www.skylinerta.conEmail: virenr@skylinerta.com

Investor Grievance Email: grievances@skylinerta.com

Contact Person:Mr. Virender Rana
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SEBI Registration Number: INR000003241
CIN: U74899DL1995PTC071324

Investors may contact the Compliance Officer and/or Registrar to the Issue in case of any pissue/ post-
Issue related problems such as nereceipt of Allotment advice/share certificates/demat credit/refund orders
etc. The conact details of the Compliance Officer are as follows:

Company Secretary and Compliance Officer

Mr. Ankur Srivastava,

Kanpur Plastipack Limited

D 1920, Panki Industrial Area,

P. O. Udyog Nagar, Kanpur,

Uttar Pradesh, India 208022

Telephone Number: +91 512 2691113/14/15/16
Facsimile Number: +91 512 2691117

Email: secretary@kanplas.com

Website: www.kanplas.com

Status of Complaints

a. Total number of complaints received during FY 2dB4 three complaints were receivedd resolved during

the year

b. Total number of complaints received during FY 2415 four complaints were receiveand resolved during
the year

c. Total number of complaints received during FY 241/ six complaints were receiveghd resolved during the
year.

d. Time normally taken for disposal of various types of investor complaifit8: days
a. Share transfer process: Within 15 days after receivingétilof documents
b. Share transmission process: Within 21 days after receiving full set of documents
c. Other Complaints: Within 7 to 10 days from the receipt of the Complaint

Status of outstanding investor complaints
As on the date of thiksetter of Offer,there were no outstanding Investor complaints.
Changes in statutory auditors during the last three years

Our Statutory Auditorwas changed from Pandey & Company, Chartered Accountamajiv Mehrotra &
AssociatesChartered Accountaim the46" Annual General Meeting heldn September 12017,

Minimum Subscription

If our Company does not receive the minimum subscription of 90% of the Issue, or the subscription level falls below
90%, after the Issue Closing Date on account of cheques being returned unpaid or withdrawal of applications, our
Company shall refund the e subscription amount received within 15 (fifteen) days from the Issue Closing Date.

In the event that there is a delay of making refunds beyond such period as prescribed by applicable laws, our
Company shall pay interest for the delayed period at preecribed under applicable laws. The above is subject to

the terms mentioned under the heading titfi8&hsis of Allotmerti n t he ¢ h aepnis ef thetlssde | e d
beginning on pag&26of this Letter of Offer.
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SECTION VII 7 OFFERING INFORMATION
TERMS OF THE ISSUE

The Rights Equity Shares proposed to be issued, are subject to the terms and conditions contaiDeaftih ¢tter

of Offer, this Letter of Offer, the Abridged Letter of Offer, including the CAF, the SAF, the Memorandum of
Association and Articles of Association, the provisions of the Companies Act, the FEMA, applicable guidelines and
regulations issued by SEBI, the guidelines, notifications and regulations for the issue of capital and for listing of
Equity Shares issued by the Gouweent of India and other statutory and regulatory authorities from time to time,
approvals, if any, from the RBI or other regulatory authorities and bodies from time to time, the terms of erstwhile
listing agreements entered into by our Company with thekSExchange and terms and conditions as stipulated in
the Allotment Advice or security certificate and rules as may be applicable and introduced from time to time.

Please note that in terms of the SEBI circular CIR/CFD/DIL/1/2011 dated Apri2@11 all QIB Investors, Non
Institutional Investors and other Applicants whose application amount exce20,000 complying with the
eligibility conditions prescribed under the SEBI circular SEBI/CFD/DIL/ASBA009/30/12 dated December 30,
2009 mustmandatorily invest through the ASBA process. All Retail Individuakbtars complying with the above
conditions may optionally apply through the ASBA process. The Investorsandi) not QIBs, (ii) not Non
Institutional Investors, or (iii) Investorsvhose application amount is not more thaB,00,000,can participate in
thelssue either through the ASBA process or the non ASBA process. Renounddgligible Equity Shareholders
holding Equity Shares in physical form are not eligible ASBA Investods ratst only apply for Rights Equity
Shares through the ng&iSBA process, irrespective of the application amounts.

ASBA Investors should note that the ASBA process involves application procedures that may be different from the
procedure applicable to ngRSBA process. ASBA Investors should carefully read the provisions applicable to such

applications before making their a p Procedueetfdr Applicatiomr o u g h

through the Applications Suprpcesst ed liddgRithsianding anytthngno u n t
contained hereinabove, all Renounceeslioiog Renouncees who are Individuals) shall apply in the Issue only
through the notASBA process.

Please note that subject to SCSBs complying with the requitemef SEBI Circular number
CIR/CFD/DIL/13/2012 dated September 25, 2012 within thvéods stipulated therein, ASBApplications may be
submitted at all branches of the SCSBs.

Further, in terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 20i$3¢lérified that for making
applications by banks on own account using ASBA facility, SCSBs should have a separate account in their own
name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making
application inpublic issues/ Rights Issues and clear demarcated funds should be available in such account for ASBA
applications. SCSBs applying in the Issue using the ASBA facility shall be responsible for ensuring that they have a
separate account in its own name vétty other SCSB having clear demarcated funds for applying in the Issue and
that such separate account shall be used as the ASBA Account for the application, for ensuring compliance with the
applicable regulations.

All rights/obligations of the Eligible Isareholders in relation to application and refunds pertaining to this Issue shall
apply to the Renouncee(s) as well.

Authority for the Issue

The Issue has been authorised by a resolution of our Board of Directors passed at its meetinglang[@%207,
pursuant to Section 62(1)(a) of the Companies Act, 20tBother provisions of the Companies Act.

Basis for the Issue
The Rights Equity Shares are being offered for subscription for cash to those existing Eligible Equity Shareholders

whose names appr as beneficial owners as per the list to be furnished by the Depositories for the purpose of this
Rights Issue in respect of the Equity Shares held in the electronic form and on the register of members in respect of
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the Equity Shares held in physicatio at the close of business hours on the Record Dat@ae@ember 15, 2017
fixed in consultation with BE, i.e. Designated Stock Exchange.

Rights Entitlement

Eligible Equity Shareholder whose name appears as a beneficial owner in respect of the Equity Shares held in the
electronic form or appears in the register of members as an Equity Shareholder as on the Recor@®Betenber
15, 2017 are entitled to th number of Rights Equity Shares as set out in Part A of the CAFs.

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will
dispatch tle Draft Letter of Offer,this Letter of Offer/Abridged Letter 0Offer and CAF only to those Eligible

Equity Shareholders who have a registered address in India or who have provided an Indian address to our
Company. The distribution of ithLetter of Offer/Abridged Letter of Offer and the issue of Rights Equity Shares o

a rights basis to persons in certain jurisdictions outside India may be restricted by legal requirements prevailing in
those jurisdictions. Any person who acquires Rights Entitlements or Rights Equity Shares will be deemed to have
declared, warranted aradjreed, by accepting the delivery oé raft Letter of Offer this Letter of Offer/Abridged

Letter of Offer/CAF, that such person is not and that at the time of subscribing for the Rights Equity Shares or the
Rights Entitlements will not be, in any rasted jurisdiction.

PRINCIPAL TERMS OF THE EQUITY SHARES ISSUED UNDER THIS ISSUE

Face Value

Each Rights Equity Share will have the face value b® each.

Issue Price

Each Rights Equity Share shall be offered at an Issue Pric&%fbr cash at a premium o6f65 per Rights Equity

Share. The Issue Price has been arrived at after consultation between our Company and the Lead Manager and has

been decided prior to the determination of the Record Date.

The Rights Equity Shares will be plgrpaid-up to the extent d50% of the Issue Price along with tigplication,
50% of the Issue Price shall be paid on or before the date of First and Final Call

Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights ba#lie tBligible Equity Shareholders in the ratio Iof
(one)Rights Equity Shares for evebyfive) Equity Shares held on the Record Date.

Payment Method

The issue price per Equity Share shall be payable as follows:

Amount payable per Rights Face Value Premium Total
Equity Share () 0) 0) 0)

On Application © 5.00 *32.50 © 37.50
*On first and Final Call © 5.00 © 32.50 © 37.50

* Investors shall be required to make the balance payment tsilze First and Final Call Notice by the due date,
which shall be separately notified by our Company.

Note:

1. Out of the amount of 37.50paid on application, 5.00would be adjusted towards the face value of the Rights

Equity Shares and 32.50shall be adjustetbwards the premium of the Rights Equity Shares.

2. Out of the amount of 37.50paid on First and Final call,5.00would be adjusted towards the face value of the
Rights Equity Shares and32.50shall be adjusted towards the premium of the Rights EQliayres.

3. First and Final Call Notice shall be sent by our Company for making the payment towards the balance amount
due.

4. Rights Equity Shares in respect of which the First and Final Call payable remains unpaid may be forfeited, at
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any time after the due dafor payment of the balance amount due.

Procedure for First and Final Call Notice

The Company would convene a meeting of the Board to pass the required resolutions for making the First and Final
Call and suitable intimation would be given by the Companyne Stock Exchange. Further, advertisements for the
same will be published in one English national daily newspaper, one Regional language daily newspaper and one in
Hindi national daily newspaper, all with wide circulation. The First and Final Cdll lshaleemed to have been

made at the time when the resolution authorizing such First and Final Call is passed at the meeting of the Board. The
First and Final Call may be revoked or postponed at the discretion of the Board. Pursuant to the provistons of t
Articles of Association of the Company, the I nvestors
payment of the First and Final Call. The Board may, from time to time at its discretion, extend the time fixed for the
payments of the Firsand Final Call. The calls shall be structured in such a manner that the entire First and Final
Call is called within 12 months from the date of allotment of Rights Shares in this Issue. If the Investors fail to pay
the First and Final Call within the dwate fixed by the Board or any extension thereof, the application money
already paid may be forfeited.

Record date for First and Final Call and suspension of trading

The Company would fix record date giving at least seven (7) days prior notice to tkeExtthanges for the

purpose of determining the list of Equity Shareholders to whom the notice for First and Final Call pursuant to the
First and Final Call would be sent. Once the record date has been fixed, trading in the partly paid Rights Shares for
which the First and Final Call has been made would be suspended prior to such Record Date that has been fixed for
the First and Final Call.

Separate ISIN for Partly Paid-up Shares

In addition to the present ISIN for the existing Equity Shares, our Compaunlgd obtain a separate ISIN for its

partly paidup Rights Equity Shares. The partly paio Rights Equity Shares offered under the Issue will be traded
under a separate ISIN for the period as may be applicable under the rules and regulations priecdcdtdate for

the First and Final Call Notice. The ISIN representing partly-ppidRights Equity Shares will be terminated after

the Record Date for the First and Final Call Notice. On payment of the First and Final Call money in respect of the
partly paid-up Rights Equity Shares, such partly paf Rights Equity Shares would be converted into fully fgid

Equity Shares and merged with the existing ISIN for our Equity Shares.

Listing of Partly Paid-up Rights Equity Shares

The partly paieup RightsEquity Shares would be listed on the Stock Exchange. For an applicable period, under the

rules and regulations, prior to the record date for the First and Final Call, the trading of then existing paufly paid
RightsEquity Shares would be terminated. Th®gess of corporate action for crediting the partly paidand fully

paidup RightsEquityShar es to the I nvestorsé demat accounts may t
payment of the account under the First and Final Call notice.

The listing and trading of the partly paigp Rights Equity Shares shall be based on the current regulatory
framework applicable thereto. Any change in the regulatory regime would accordingly affect the schedule.

Fractional Entitlements

The Rights Equit Shares are being offered on a rights basis to the existing Eligible Equity Shareholders in the ratio
of 1(one)RightsEquity Shares for every (five) Equity Shares held as on the Record Date. For Equity Shares being
offered on a rights basis under thésue, if the shareholding of any of thigible Equity Shareholders is less than

(five) Equity Shares or is not in a multiple bf(five) Rights Equity Shares, the fractional entitlement of such
Eligible Equity Shareholders shall be ignored domputation of the Rights Entitlement. However, Eligiblauig
Shareholders whose fractional entitlements are being ignored will be given preference in the Allotment of one
Additional Rights Equity Share each, if such Equity Shareholders have appliddditional Rights Equity Shares

over and above their Rights Entitlement, if any.
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For example, if an Equity Shareholder holigsix) Equity Shares, he will be entitled fio (one) Rights Equity
Shares on a rights basis. He will also be given a preferentigideration for the Allotment df (ong Additional
Rights Equity Bare if he has applied for the same.

Also, those Equity Shareholders holding less thafive)Equi t y Shares and therefore e
Equity Shares under this Issuash| be di spatched a CAF with O6Zeldes6 ent it
are entitled to apply for Additional Rights Equity Shares and would be given preference in the Allotthéonéf

Additional Rights Equity Share if, such Equity Sharehdd®ave applied for the Additional Rights Equity Shares.
However, they cannot renounce the same t aegotibbieinah parti e
renounceable.

For example, if an Eligible Equity Shareholder holds betwieéme and 4 (four) Equity Shares, he will be entitled
to zero Rights Equity Shares on a rightsibaHe will be given a preference for Allotmentlofong Additional
Rights Equity Share if he has applied for the same.

Ranking

The Rights Equity Shares being issued shall be subject to the provisions of our Memorandum of Association and
Articles of Association. The Rights Equity Shares issued under this Issue shaparrgassy in all respects
including dividend, with our exigng Equity Shares.

The voting rights in a poll, whether present in person or by representative or by proxy shall be in proptigon
paidup value of theEquity Shares held, and no voting rights shall be exercisable in respect of moneys paid
advance, if any.

Mode of payment of dividend

In the event of declaration of dividend, we shall pay dividend to Equity Shareholders as per the provisions of the
Companies Act and the provisions of our Articles of Association.

Listing and trading of Equity Shares proposed to be issued

Our Companyds existing Equity Shares are currently 1lis
- INE694E01014.
We have receéincegl| ddbnapproval for the

| i s pursnagttoatfe t he R
|l ssue in accordance with Regulation 110 of tumier Li st i n
DCS/RIGHTS/SV/FIP/2314/20118 datedNovember 2, 2017

The Rights Equity Shares proposed to be issued on a rights basisirshtalims of SEBI Circulamumber
CIR/MRD/DP/21 /2012 dated August 2, 2012, be Allottedier a temporary ISIN which shall be blocked till the
receipt of final listing/ trading approval from the Stock Exchange. Upon receipt of such listing and trading approval,
the Rights Equity Shares proposed to be issued on a rights basis shall be fdemitedch temporary ISIN and
credited in the existing ISIN of our Company and thereafter be available for trading.

The listing and trading of the Rights Equity Shares shall be based on the current regulatory framework applicable
thereto. Accordingly, anchange in the regulatory regime would affect the listing and trading schedule. Upon
Allotment, the Equity Shares shall be traded on Stock Exchanges in the demat segment only.

The Rights Equity Shares allotted pursuant to this Issue will be listed asasopracticable and all steps for
completion of the necessary formalities for listing and commencement of trading of the Rights Equity Shares shall
be taken within 7 (seven) Working Days of finalization Basis of Allotment.

If permissions to list, deahiand for an official quotation of the Rights Equity Shares are not granted by the Stock
Exchange, our Company will forthwith repay, without interest, all moneys received from the Applicants in
pursuance of the Letter of Offer. If such money is not repaigbnd 8 (eight) days after our Company becomes
liable to repay it, i.e., the date of refusal of an application for such a permission from the Stock Exchanges, or on
expiry of 15 (fifteen) days from the Issue Closing Date in case no permission is granitdiver is earlier, then
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our Company and every Director who is an officer in default shall, on and from such expiry of 8 (eight) days, be
liable to repay the money, with interest as per applicable laws.

Rights of the Equity Shareholders

Subject to aplicable laws, the Eligible Equity Shareholders shall have the following rights:

1 Right to receive dividend, if declared.

1 Right to attend general meetings and exercise voting powers proportionate to the amounpt paiéss
prohibited by law;

1 Right tovote on poll, either in person or proxy and exercise voting power, unless prohibited by law;

1 Right to receive offers for Rights Equity Shares and be allotted bonus shares, if announced;

1 Right to receive surplus on liquidation;

1 Right to free transferaliy of Equity Shares; and

1 Such other rights as may be available to a shareholder of a listed public company under the Companies Act and

our Memorandum of Association and Articles of Association.

General Terms and Conditions of the Issue for ASBA antilon-ASBA Investors
Market Lot

The Rights Equity Shares of our Company are tradable only in dematerialized form. The market lot for the Rights
Equity Shares in dematerialised mode is one. In case an Eligible Equity Shareholder holds Equity Shariealin phys

form, our Company would issue to such Allottees one certificate for the Rights Equity Shares allotted to each folio

( t hCensofidated Certificated ) . Such Consolidated Certificates may be
request of the respeeti Eligible Equity Shareholder. We shall not charge a fee for splitting any of the Consolidated
Certificates.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the
same as joint hokts with the benefit of survivorship subject to the provisions contained in the Articles of
Association. CAF would be required to be signed by all the joint holders. In case of renunciation, the joint holders
would be required to sign Part B of the CAF.almsence of signatures of all joint holders, the CAF would be liable

to for rejection.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the
Section 72 of the Companies Act, 2013dedth Rule 19 of the Companies (Share Capital and Debenture) Rules,
2014. An Investor can nominate any person by filling the relevant details in the CAF in the space provided for this
purpose.

In case of Eligible Equity Shareholders who are individualsole Eligible Equity Shareholder or the first named
Eligible Equity Shareholder, along with other joint Eligible Equity Shareholders, if any, may nominate any person(s)
who, in the event of the death of the sole holder or all the-jailtters, as the sa may be, shall become entitled to

the Equity Shares. A person, being a nominee, becoming entitled to the Rights Equity Shares by reason of the death
of the original Eligible Equity Shareholder(s), shall be entitled to the same advantages to whichdhieevemiitled

if he were the registered holder of the Equity Shares. Where the nominee is a minor, the Eligible Equity
Shareholder(s) may also make a homination to appoint, in the prescribed manner, any person to become entitled to
the Equity Share(s), ithe event of death of the said holder, during the minority of the nominee. A nomination shall
stand rescinded upon the sale of the Equity Shares by the person nominating. A transferee will be entitled to make a
fresh nomination in the manner prescribed.eWltthe Equity Shares are held by two or more persons, the nominee
shall become entitled to receive the amount only on the demise of all the holders. Fresh nominations can be made
only in the prescribed form available on request at our Registered Offeeclorother person at such addresses as

may be notified by our Company. In terms of Section 72 of the Companies Act, 2013 read with Rule 19 of the
Companies (Share Capital and Debenture) Rules, 2014, any person who becomes a nominee by virtue of the
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provisions of Section 72 of the Companies Act, 2013 shall upon the production of such evidence as may be required
by the Board, elect either:

1 to register himself or herself as the holder of the Rights Equity Shares; or
1 to make such transfer of the Rights EquBtyares, as the deceased holder could have made.

If the person being a nominee, so becoming entitles, elects to be registered as holders of the Rights Equity Shares
himself or herself, he/she shall deliver to our Company a notice in writing sighed btakiimg ¢hat he/she so elects
and such notice shall be accompanied with the death certificate of the deceased holder.

Further, our Board may at any time give notice requiring any nominee to choose either to be registered himself or
herself or to transfethe Equity Shares, and if the notice is not complied with within a period of 90 (ninety) days,
our Board may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect of the
Equity Shares, until the requirements of the natiaee been complied with.

Only one nomination would be applicable for one folio. Hence, in case the Equity Shareholder(s) has already
registered the nomination with us, no further nomination needs to be made for Rights Equity Shares that may be
allotted i this Issue under the same folio.

In case the Allotment of Rights Equity Shares is in dematerialised form, there is no need to make a separate

nomination for the Rights Equity Shares to be allotted in this Issue. Nominations registered with respective

Deposi tary PRBPO) i oif parmte (favestor would prevail. Any | nve
nomination is requested to inform their respective DP.

Arrangements for Disposal of Odd Lots

Our Companydés Right s Hanatérinliged Srmamlyeand trenefere ther nmrdtegablle ot is 1
(one) share and hence, no arrangements for disposal of odd lots are required.

Notices

All notices to the Eligible Equity Shareholder(s) required to be given by our Company shall be puiblished
English national daily newspaper with wide circulation, one Hindi national daily newspaper with wide circulation
and regional language daily newspaper with wide circulation and/ or will be sent by ordinary post/ registered post/
speed post to theegistered address of the Eligible Equity Shareholders in India or the Indian address provided by
the Eligible Equity Shareholders, from time to time. However, the distributiathi®fLetter of Offer/Abridgel

Letter of Offer and the issue of Rights Equity Shares to persons in certain jurisdictions outside India may be
restricted by legal requirements prevailing in those jurisdictions.

Minimum Subscription

If our Company does not receive the minimum subgonpof 90% of the Issue of the Rights Equity Shares being
offered under the Issue, on an aggregate basis, our Company shall refund the entire subscription amount received
within 15 (fifteen) days from the Issue Closing Date. If there is any delay irfined of the subscription amount of

more than 8 (eight) days after our Company becomes liable to pay the subscription amadLB(fiiteen) days

after the Issue Closing Date), our Company shall pay interest for the delayed period, at such rateshssi pres
under the Companies Act

Subscription by Promoters and Promoter Group

Our Promoters and the Promoter Group of our Company through their letters Sgigsimber 2, 201{the
"Subscription Letters") have confirmed that they intend to subscribe ®ofthl extent of their Rights Entitlement in
the Issue and to the extent of the unsubscribed portion of the Issue:

Mr. Mahesh SarupAgarwal
Mr. Manoj Agarwal

Mr. Shashank Agarwal

Ms. Usha Agarwal

e
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5 Ms. Alka Jain

6. Ms. Jayantika Goyal

7. Ms. Kanika Mahadevwala

8 Ms. Manjari Agarwal

9. Mahesh S. Agarwal HUF

10. Manoj Agarwal HUF

11. MSA Investment and Trading Company Private Limited
12. KSM Exports Limited

13. KPL Packaging Private Limited

Further, the Promoters and Promoter Group have also confirmed that they intend to (i) subscribe to Additional
Rights Equity Shares along with their Rights Entitlement and / or renunciation, and (ii) subscribe for unsubscribed
portion in the Issue, if any.

Such subscriptions to Additional Rights Equity Shares and the unsubscribed portion, if any, may result in an
increase in their percentage shareholding above their current percentage shareholding. Any acquisition of Additional
Rights Equity Shares shalbnresult in change of control of the management of the Company in accordance with
provisions of the SEBI Takeover Regulations and shall be exempt subject to fulfilment of the conditions of
Regulation 10 of the SEBI Takeover Regulations. The memberse &frtimoters and Promoter Group acknowledge

and undertake that their investment would be restricted to ensure that the public shareholding in the Company after
the Issue do not fall below the permissible minimum level as specified in the Regulation 88SHERBh Listing
Regulations.

As such, other than meeting t heObjeetgiofitherlssdmeme gi nmidn ¢ ad re dy
46 of this Letter of Offer, there is no other intention / purpose for the Issue, including any intentielistadr

Equity Shares, even if, as a result of any allotment in the Issue to our Promoters and / or the members of our
Promoter Group, the shareholding of our Promoters and/or Promoter Group in our Company exceeds their current
shareholding.

In case theRights Issue remains unsubscribed and/ or minimum subscription is not achieved, the Board of Directors
may dispose of such unsubscribed portion in the best interest of the Company and the Equity Shareholders and in
compliance with the applicable laws.

Underwriting to the Issue
This Issue is not underwritten and our Company has not entered into any underwriting arrangement.
Procedure for Application

The CAF for Rights Equity Shares offered as a part of the Issue would be printed for all Eligible Equity
Shareholders. In case the original CAFs are not received by the Eligible Equity Shareholders or is misplaced by the
Eligible Equity Shareholders, the Eligible Equity Shareholders may request the Registrar to the Issue, for issue of a
duplicate CAF, by furishing the registered folio number, DP ID Number, Client ID Number and their full name and
address. In case the signature of the Eligible Equity Shareholder(s) does not match with the specimen registered with
us, the application is liable to be rejected.

Please note that neither our Company nor the Registrar to the Issue shall be responsible for delay in the receipt of the
CAF/ duplicate CAF attributable to postal delays or if the CAF/ duplicate CAF are misplaced in the transit.

Please note that in amclance with the provisions of the SEBI circutarmberCIR/CFD/DIL/1/2011 dated April

29, 2011 all QIBs, Noinstitutional Investors and other Applicants whose application amount excex@8,000
complying with the eligibility = conditions prescribed under the SEBI circulanumber
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009 must mandatorily invest through the ASBA process.
All Retail Individual Investors complying with the conditions pméised under the SEBI circular dated December

30, 2009 may optionally apply through the ASBA process. The Investors who are (i) not QIBs, (i) rot Non
Institutional Investors, or (iii) Investors whosg@plication Money is not more than200,000, can pddipate in the

Issue either through the ASBA process or the non ASBA process. Renouncees and Eligible Equity Shareholders
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holding Equity Shares in physical form are not eligible ASBA Investors and mistapply for Equity Shares
through the nofASBA proaess, irrespective of the Application Money.

Composite Application Form (ACAFOQ)

The Registrar to the Issue will dispatch the CAF to Eligible Equity Shareholders as per their Rights Entitlement on

the Record Date. The CAF will clearly indicate the numb&Rights Equity Shares that the Eligible Equity
Shareholder is entitled to. Applicants may also choose to accept the offer to participate in the Issue by making plain
paper Applications. For more i nf oTerma d¢fthedlssyé hleggd i s @e o
pagel26 of this Letter of Offer.

The CAF consists of four parts:

1 Part A: Form for accepting the Rights Equity Shares offered as a part of this Issue, in full or in part, and for
applying for Additional Rights Equity Shares;

1 Pat B: Form for renunciation of Rights Equity Shares;

1 Part C: Form for application for renunciation of Rights Equity Shares by Renouncee(s); and

1 Part D: Form for request for Split Application Forms.

Option available to the Equity Shareholders

The CAFswill clearly indicate the number of Rights Equity Shares that the Shareholder is entitled to. If the Eligible
Equity Shareholder applies for an investment in the Rights Equity Shares, then he/she can:

1 Apply for his Rights Entitlement of Rights Equity $&a in full;

1 Apply for his Rights Entitlement of Rights Shares in part (without renouncing the other part) ;

1 Apply for his Rights Entitlement of Rights Equity Shares in part and renounce the other part of the Rights
Equity Shares;

1 Apply for his Rights Etitlement in full and apply for Additional Rights Equity Shares;

1 Renounce his Rights Entitlement in full.

Acceptance of the Issue

You may accept the offer to participate and apply for the Rights Equity Shares, either in full or in part without
renouncing the balance by filling Part A of the CAFs and submit the same along with the Application Money
payable to the Bankers to the Issul any of the collection centers as mentioned on the reverse of the CAFs before
the close of the banking hours on or before the Issue Closing Date or such extended time as may be specified by the
Board of Directors in this regard. Investors at centrecaeered by the collection branches of the Bankers to the
Issue can send their CAFs together with the cheque drawn at par on a local batt/demand draft payable at

Delhi to the Registrar to the Issue by registered post / speed post so as to eeReyititrar prior to the Issue

Closing Date. Please note that neither our Company nor the Lead Manager nor the Registrar to the Issue shall be
responsible for delay in the receipt of the CAF, attributable to postal delays or if the CAF is misplacedthimsthe
Applications sent to anyone other than the Registrar to the Issue are liable to be rejected. For further details on the
mode of payment, pl e Mede of Paymenttfan Residert &qlity iSlgaseholdarst/ Appli@ants

a n dMod@é of Pgment for NorResident Equity Shareholders/ Applicants o n 139 af thie Letter of Offer.

Additional Rights Equity Shares

You are eligible to apply for Additional Rights Equity Shares over and above your Rights Entitlement, provided that
you are eljible to apply under applicable law and have applied for all the Rights Equity Shares offered without
renouncing them in whole or in part in favour of any other person(s). Applications for Additional Rights Equity
Shares shall be considered and allotméatie made at the sole discretion of the Board, subject to sectoral caps
and in consultation if necessary with the Designated Stock Exchange and in the manner prescribed under this
chapter tittedd Ter ms o f beginmieg oh magé6efdhis Letterof Offer.

If you desire to apply for Additional Rights Equity Shares, please indicate your requirement in the place provided
for Additional Rights Equity Shares in Part A of the CAF. The Renouncees applying for all the Equity Shares
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renounced in their faur may also apply for Additional Rights Equity Shares. In terms of Regulatior-6éreign
Exchange Management (Transfer or Issue of Security by Person Resident Outside India) Regulations, 2017 as
amended from time to timeonly the existing NoiResidentshareholders may subscribe for Additional Equity
Shares over and above the equity shares offered on rights basis by our Company.

Where the number of Additional Rights Equity Shares applied for exceeds the number available for Allotment, the
Allotment woud be made on a fair and equitable basis in consultation with the Designated Stock Exchange.

Renunciation

This Issue includes a right exercisable by you to renounce the Equity Shares offered to you either in full or in part in
favour of any other persoor persons. Your attention is drawn to the fact that our Company shall not Allot and/ or
register and Equity Shares in favour of the following Renounces: (i) more than three persons (including joint
holders), (ii) partnership firm(s) or their nominee(&)) minors, (iv) HUF, or (v) any trust or society (unless the
same is registered under the Societies Registration Act, 1860, as amended or the Indian Trust Act, 1882, as amended
or any other applicable law relating to societies or trusts and is awtianler its constitution or byaws to hold

Equity Shares, as the case may be). Applications by HUFs will be treated as on par with applications by natural
persons. Additionally, the Eligible Equity Shareholders may not renounce in favour of persongies which

would otherwise be prohibited from being offered or subscribing for Equity Share or Rights Entitlement under
applicable securities or other laws. Eligible Equity Shareholders may also not renounce in favour of persons or
entities in the Unite States.

Any renunciation (i) from resident Indian equity shareholder(s) toimesident, or (ii) from nomesident equity
shareholder(s) to resident Indian(s), or (iii) from a-nesident equity shareholder(s) to other -nesident(s), is

subject to lhe renouncer (s)/ Renouncee(s) obtaining the necessary regulatory approvals. Our Campeacgived
theapproval from RBI vide letter datédovember 32017for renunciation of Rights Entitlement by (a) an Eligible
Equity Shareholder resident in India, in favour of any person resident outside India (other than OCBs); (b) an
Eligible Equity Shareholder resident outside India (other than OCBSs), in favour peasgn resident in India; and

(c) an Eligible Equity Shareholder resident outside India (other than OCBSs), in favour of any other person resident
outside India (other than OCBSs). All such renunciations shall be subject to any conditions that may ied apecif

the RBI approval. Applications not complying with conditions of the approval/ not accompanied by such approvals
are liable to be rejected.

By virtue of the Circulanumberl4 dated September 16, 2003 issued by the RBI, OCBs have been derecaginized a
an eligible class of investors and the RBI has subsequently issued the Foreign Exchange Management (Withdrawal
of General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003. Accordingly , the Eligible Equity
Shareholders of our Company wtio not wish to subscribe to the Equity Shares being offered but wish to renounce
the same in favour of the Renouncee shall not renounce the same (whether for consideration or otherwise) in favour
of OCB(s).

The RBI has, however clarified in its circul#.P. (DIR Series) Circulanumber44, dated December 8, 2003 that

OCBs which are incorporated and are not under the adverse notice of the RBI are permitted to undertake fresh
investments as incorporated n@sident entities in terms of Regulation 5(1)R8BI Notification number20/2000

RB dated May 3, 2000 under FDI Scheme with the prior approval of Government if the investment is through
Government Route and with the prior approval of RBI if the investment is through Automatic Route on case by case
bass. Shareholders renouncing their rights in favour of OCBs may do so provided such Renouncee obtains a prior
approval from the RBI. On submission of such approval to us at our Registered Office, the OCB shall receive the
Abridged Letter of Offer and the CAF

Part O0A6 of the CAF must not be used by any person(s)
used, this will render the application invalid. Submission of the enclosed CAF to the Banker to the Issue at its
collecting branches sped i ed on the reverse of the CAF with the for

filled in shall be conclusive evidence for our Company
CAF to receive Allotment of such Equity SharekeTRenouncees applying for all the Equity Shares renounced in
their favour may also apply for additional Equity Shar

as this will render the application invalid. Renouncee(s) will have no furitietr to renounce any Rights Equity
Shares in favour of any other person.
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Procedure for renunciation
To renounce all the Rights Equity Shares offered to an Eligible Equity Shareholder in favour of one Renouncee

If you wish to renounce the Righisnt i t | ement i ndicated in Part 6AO0, i n wh
In case of joint holding, al | joint holders must sign
has been made shoul d compl ltase ohjpint Rendugcees, Bllajoint Redolngeeso f  t h
must sign Part 6C6 of the CAF.

To renounce in part/or renounce the whole to more than one person(s)

If you wish to either (i) accept the Rights Entitlement in part and renounce the balance, or (iicestfmientire

Rights Entitlement under this Issue in favour of two or more Renouncees, the CAF must be first spilt into requisite
number of for ms. Pl ease indicate your requirement of S
CAF and eturn the entire CAF to the Registrar to the Issue so as to reach them latest by the close of business hours

on the last date of receiving requests for SAFs as provided herein. On receipt of the required number of SAFs from

the Registrar, the procedureraentioned in paragraph above shall have to be followed.

In case the signature of the Eligible Equity Shareholder(s), who has renounced the Rights Equity Shares, does not
match with the specimen registered with our Company/Depositories, the applicéitibieiso be rejected.

Renouncee(s)

The person(s) in whose favour the Rights Equity Shares
and submit the entire CAF to the Bankers to the Issue or any of the collection branches as menti@negverse

of the CAFs on or before the Issue Closing Date along with Application Money in full. The Renouncee cannot
further renounce.

Change and/or introduction of additional holders

If an Applicant wishes to apply Rights Equity Shares jointly witteofherson(s), not being more than 3 (three), who

is/are not already a joint holder with such person, it shall amount to renunciation and the procedure as stated above
for renunciation shall have to be followed. Even a change in the sequence of the faimehofders shall amount

to renunciation and the procedure, as stated above shall have to be followed.

However, this right of renunciation is subject to the express condition th&oaud of Directors of our Company
shall be entitled in its absolutdiscretion to reject the request for Allotment from the Renouncee(s) without
assigning any reason therefore.

Instructions for Options

The summary of options available to the Eligible Equity Shareholders is presented below. Applicants may exercise
any ofthe following options with regard to the Equity Shares offered, using the enclosed CAF:

Sr. Options Available Action Required

No.

1.  Accept whole or part of Rights Entitlement without Fill in and sign Part A (All joint holders mustgn
renaincing the balance. in the same sequence)

2. Accept Rights Entitlement in full and apply for Fill in and sign Part A including Block 111 relating
Additional Rights Equity Shares to the acceptance of entittement and Block

relating to Additional Rights Equity Shares (£
joint holders must sign in the same sequence)
3. Accept a part of Rights Entitlement and renounce - Fill in and sign Part D (all joint holders must si
balance to one or more Renouncee(s) in the same sequence) requesting for SAFs. ¢
the CAF to the Registrars to the Issue so a:
reach them on or before the last date for recei
OR requests for SAFs. Splitting will be permitted or
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Sr. Options Available Action Required
No.

once.

Renounce Rights Entitlement to all the Equity Sha On receipt of the SAF take action as indica
offered to more than one Renouncee. below

i) For the Rights Equity Shares you wish
accept, if any, fill in and sign Part A.

i) For the Rights Equity Shares you wish
renounce, fill in and sign Part B indicating tl
number of Rights Equit$phares renounced ar
hand it over to the Renouncee. Each of
Renouncee should fill in and sign Part C thoe
Equity Shares accepted by them.

4.  Renunciation of Rights Entitlement in full to one  Fill in and sign Part B (all joint holders must si
person (Jait Renouncees are considered as one) in the same sequence) indicating the numbe|

Equity Shares renounced and hand it over to

Renouncee. The Renouncee must fill in and ¢

Part C (All joint Renouncees must sign)

5. Introduce a joinholder or change the sequence of This will be treated as a renunciation. Fill in a
joint holders sign Part B and the Renouncee must fill in €
sign Part C.

In case of Rights Equity Shares held in physical form, agigants must provide information in the CAF as to
their respective bank account numbers, name of the bank, to enable the Registrar to print the said details on
the refund order. Failure to comply with this may lead to rejection of application. In case of Rights Equity
Shares held in demat fom, bank account details furnished by the Depositories will be printed on the refund
order.

Please note that:

T Part O6A6 of the CAF must not be used by any gpserson( s
Letter of Offer has been addressed. If used, this will render the application invalid.

1 Applicants must provide information in the CAF as to their account number and the name of the bank, to enable
Registrar to print the information on the refund ordersnetequity shares are held in physical form.

1 Request for SAFs should be made for minimum of one Rights Equity Share or, in either case, in multiples
thereof and one SAF for balance Rights Equity Shares, if any.

1 Request by the Applicant for the SAFs shawddch the Registrar on beforeJanuary 15, 2018

1 Only the Eligible Equity Shareholder to whomistiietter of Offer has been addressed shall be entitled to
renounce and to apply for SAFs. Forms once split cannot be split further.

1 SAFswillbesenttt he Applicant(s) by post at the Applicantds

91 Eligible Equity Shareholders shall not renounce in favour of persons or entities in the United States or who
would otherwise be prohibited from being offered or subscribing for Rights Equity Shares @& Rigliement
under applicable securities laws.

1 While applying for or renouncing their Rights Entitlement, joint Eligible Equity Shareholders must sign the
Application Form or SAF in the same order and as per specimen signatures recorded with our Company/
Depositories.

1 Applicants must write their CAF numbers at the back of the cheque / demand draft.

1 Application(s) received from NR/NRIs, or persons of Indian origin residing abroad shall be subject to
conditions, as may be imposed from time to time by the RiEler FEMA in the matter of refund of
Application Money, Allotment of Equity Shares, interest, export of share certifications, etc. In case a NR or
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NRI Eligible Equity Shareholder has specific approval from the RBI, in connection with his shareholding, he
should enclose a copy of such approval with the CAF. Applications not accompanied by the aforesaid approvals
are liable to be rejected.

1 The RBI has mandated that CTS 2010 standardcoampliant cheques can be presented in clearing only in
reduced frequeng specifically once a week, on Mondays of every week from November 1, 2014 onwards. This
would have an impact on timelines for the issuance of final certificates; hence the CAFs accompanied by non
CTS cheques could get rejected.

Availability of duplicat e CAF

In case the original CAF is not received, or is misplaced by the Applicant, the Registrar to the Issue will issue a
duplicate CAF on the request of the Applicant who should furnish the registered folio number/ DP and Client ID and
his/ her full nameand address to the Registrar to the Issue. Please also note that shareholder has an option to print
the duplicate CAF from the website of the Registrar to the Issue (website.skylinerta.corh by providing his /

her folionumber/ DP ID / Client ID to enable the shareholder to apply for the Issue. Please note that the request for
duplicate CAF should reach the Registrar to the Issue at least 7 (seven) days prior to the Issue Closing Date. Please
note that thosevho are making the @fication in the duplicate form should not utilize the original CAF for any
purpose including renunciation, even if it is received/ found subsequently. If the Applicant violates such
requirements, he / she shall face the risk of rijeadf either original CAF or both the applications. Neither our
Company nor the Registrar or the Lead Manager to the Issue will be responsible for postal delays or loss of
duplicate CAF in transit, if any.

Application on Plain Paper (Noni ASBA)

An Eligible Equity Shareholder who has neither received the original CAF nor is in a position to obtain the duplicate
CAF may make an application to subscribe to the Issue on plain paper, along with an account payee cheque/ demand
draft, net of bank and postal ariges payable dbelhi and the Investor should send the same by registered post
directly to the Registrar to the | ssue. For Mbde oft her de
Payment for Resident Equity Shareholders / AppliéantsafiMdde of Payment for NeResident Equity
Shareholders/ Applicants o n 139 af this Letter of Offer. Applications on plain paper from any address outside

India will not be accepted.

The envelope should be superc r i bed #AKanpur i Rdtasti pao&do Lamdtetioul d be
India. The application on plain paper, duly signed by the Applicant(s) including joint holders, in the same order as
per specimen recorded with our Company, must reach the office of the Registrar to the Issue ddimeeth

Closing Date and should contain the following particulars:

1. Name of the issuer beinganpur Plastipack Limited

2. Name and address of the Eligible Equity Shareholder including joint holders;

3. Registered Folio Number/ DP and Client ID Number;

4. Number of Equity Shares held as on Record Date;

5. Share Certificate numbers and distinctive numbers of Equity Shares, if held in physical form;

6. Allotment option preferred physical or demat form, if held in physical form;

7. Number of Rights Equity Shareastédled to;

8. Number of Rights Equity Shares applied for;

9. Number of Additional Rights Equity Shares applied for, if any;

10. Total number of Rights Equity Shares applied for;
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11. Total application amount paid at the rate @&7.50per Rights Equity Share;
12. Particulars of cheque/ demand draft;

13. Savings/Current Account Number and name and address of the bank where the Applicant will be depositing the
refund order. In case of Equity Shares held in dematerialized form, the Registrar shall obtain the bank account
details from the information available with the Depositories.

14. Additionally, nonresident Applicants shall include the representation in writing that:

Al / We understand that neither the Right s reBistared indee ment n
the United States Securities Act of 1933, as amended (
laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or

pose ssi ons thereof (fAUnited Stateso). I/ we understand
being offered in India but not in the United States. I/ we understand the offering to which this application relates is

not, and under no ciraustances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement

for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or
Rights Entitlement in the United Statescéwlingly, I/ we understand this application should not be forwarded to

or transmitted in or to the United States at any time. I/ we confirm that I/ we are not in the United States and
understand that neither us, nor the Registrar, the Lead Manager oo#ugy person acting on behalf of us will

accept subscriptions from any person, or the agent of any person, who appears to be, or who we, the Registrar, the
Lead Manager or any other person acting on behalf of us have reason to believe is in the UnéedISiat

ineligible to participate in the Issue under the securities laws of their jurisdiction.

I/'We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
jurisdiction or under any circumstanceswhich such offer or sale is not authorised or to any person to whom it is
unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any
applicable laws or regulations. We satisfy, and each account fichwive are acting satisfies, all suitability
standards for Applicants in investments of the type subscribed for herein imposed by the jurisdiction of our
residence.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares whichexaguired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it is
unlawful to make such offer, sale or invitation except under circumstances that will result in complianceywith an
applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand andgaee that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction sudiject to, the registration requirements of the US Securities
Act.

I/ We acknowledge that we, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the
foregoing representations and agreements. 0

Please note that those whoe making the application otherwise than on original CAF shall not be entitled to
renounce their rights and should not utilize the original CAF for any purpose including renunciation even if it is
received subsequently. If the Eligible Equity Sharehold@ates such requirements, he/she shall face the risk of
rejection of both the applications. Our Company shall refund such application amount to the Applicant without any
interest thereon.

Applicants are requested to strictly adhere to these instrec@ilure to do so could result in the Application being

liable to be rejected without our Company, the Lead Manager and the Registrar to the Issue incurring any liabilities
to such applicants for such rejections.
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Last date for Application

The last date for submission of the duly filled in CABasuary 25, 2018 he Board of Directors or any committee
thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period
not exceeding 301gtrty) days from the Issue Opening Date.

If the CAF together with the amount payable is not received by the Banker to the Issue/ Registrar to the Issue on or
before the close of banking hours on the aforesaid last date or such date as may be ext¢neleBobyd/

Committee of Directors, the invitation to offer contained iis thetter of Offer shall be deemed to have been
declined and the Board/ Committee of Directors shall be at liberty to dispose the Rights Equity Shares hereby
offered, as provided uedr h e a d iBasgs oftAllotmerit di i t hi s Termaqg thelssdet begednfing
on pagel26of this Letter of Offer.

Modes of Payment

Investors are advised to use CTS cheques or use the ASBA facility to make payment. Investors are ttwaitioned
CAFs accompanied by ne®TS cheques are liable to be rejected due to any delay in clearing beyond 6 (six)
Working Days from the Issue Closing Date.

Mode of payment for Resident Equity Shareholders / Applicants

1. All cheques / demand drafts accompagyint he CAF shoul d KapudRlaastiwatk Limitedf av our

I RightslssueR0 crossed O6A/c Payee only6 and should be subn

Issue/ Collecting Bank or to the Registrar on or before Issue Closing Date;

2. Investors residing at places other than places where the bank collection centres have been opened by our
Company for collecting applications, are requested to send their CAFs together with an account payee cheque/
demand draft for the full Application Money, e t of bank and postalKampirar ges

Plastipack Limited Rights Issue R0 , crossed O6A/ c P dglledrectynolthe Regiatrard pay ab

by registered post so as to reach them on or before the Issue Closing Date. Theeesiveltd be super

s ¢ r i Kampdr Plastipack Limited Ri ght s | ssued. Our Company or the Rec

postal delays or loss of applications in transit, if any. Applications through mail should not be sent in any
manner except asr@vided above. The CAF along with the Application Money must not be sent to our
Company or the Lead Manager. Applicants as requested to strictly adhere to these instructions.

Mode of payment for NonResident Equity Shareholders / Applicants
As regardstte applications by neresident Investor, the following conditions shall apply:

1. Individual nonresident Indian Applicants who are permitted to subscribe for Securities by applicable local
securities laws can obtain application forms from the followingesid

Skyline Financial ServicesPrivate Limited

D-153/A, First Floor, Okhla Industrial Area, Phase |,

New Delhi, India- 110020.

Telephone Number:+ 91-11-26812683acsimile Number: +91-11-26292681
Website: www.skylinerta.conEmail: virenr@skylinerta.com

Investor Grievance Email: grievances@skylinerta.com

Contact Person:Mr. Virender Rana

SEBI Registration Number: INR0O00003241

CIN: U74899DL1995PTC071324

1 Applications will not be accepted from noesident Investors in arjyrisdiction where the offer or sale of the
Rights Entitlements and Securities may be restricted by applicable securities laws.

1 Nonresident investors applying from places other than places where the bank collection centres have been
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opened by our Comparfpr collecting applications, are requested to send their CAFs together with Demand
Draft for the full application amount KanpueRlastipatk b a n k
Limited 7 Rights Issue NR 0 , crossed 0A/ ctDélmdrectly todhe Regiétrarfbnregisterede  a
post so as to reach them on or before the Kanpsue Cl o
Plastipack Limited Ri ght s | ssueod. Our Company or thaeaeldgseogi strar
loss of applications in transit, if any.

1 Payment by nomesidents must be made by demand draft payabluatbai (in caseto the Bankers to the
Issue/Collecting Bankor atDelhi (in case to the Registrar to the Issiigheque drawn on a bankcunt
maintained aMumbai(in caseto the Bankers to the Issue/Collecting Bpakat Delhi (in case to the Registrar
to the Issue)or funds remitted from abroad in any of the following ways:

Application with repatriation benefits

1 By Indian Rupee drég purchased from abroad and payableMatmbai (in caseto the Bankers to the
Issue/Collecting Bankor at Delhi (in case to the Registrar to the Issoiefunds remitted from abroad
(submitted along with Foreign Inward Remittance Certificate); or

1 By cheaqie / bank drafts remitted through normal banking channel or out of funds iR&&ident External
Account (NRE) or FCNR Account maintained with banks authorised to deal in foreign currency in India, along
with documentary evidence in support of remittance;

1 By Rupee draft purchased by debit to NRE/FCNR Account maintained elsewhere in India and payable at
Mumbalin caseto the Bankers to the Issue/Collecting Bpokat Delhi (in case to the Registrar to the Issue)

91 Flis registered with SEBI must utiligends from special neresident rupee account;

T Nonresident investors with repatriation benlkahput s shou
Plastipack Limited RightslssueNR6, crossed fAA/ c Payee onheyddbafkor t he
and postal charges and which should be submitted along with the CAF to the Bankers to the Issue/collection
centres or to the Registrar;

91 Applicants should note that where payment is made through drafts purchased from NRE/ FCNR/ NRO account
as he case may be, an account debit certificate from the bank issuing the draft confirming that the draft has
been issued by debiting the NRE/ FCNR/ NRO account should be enclosed with the CAF. In the absence of
such an account debit certificate, the appiicashall be considered incomplete and is liable to be rejected.

Application without repatriation benefits

1 As far as nosresidents holding Securities on nmpatriation basis are concerned, in addition to the modes
specified above, payment may also rhade by way of cheque drawn on NBesident (Ordinary)Account
( MRO Accountd ) ma i n Mumbai(e daseto the Bankers to the Issue/Collecting Bpok at Delhi (in
case to the Registrar to the IssaeRupee Draft purchased out of NRO Account maiadielsewhere in India
but payable aMumbai(in caseto the Bankers to the Issue/Collecting Bpakat Delhi (in case to the Registrar
to the Issue)ln such cases, the Allotment of Securities will be onregratriation basis.

1 Nonresident investors whiout repatriation benefits should draw the cheques/demand drafts in favour of
fikanpur Plastipack Limited Rights Issue R0, c¢crossed #AA/ c¢c Payee onlyo for t
of bank and postal charges and which should be submitted alongth&itiCAF to the Bankers to the
Issue/collection centres or to the Registrar;

1 Applicants should note that where payment is made through drafts purchased from NRE/ FCNR/ NRE accounts,
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as the case may be, an account debit certificate from the bank isseidgathconfirming that the draft has
been issued by debiting the NRE/ FCNR/ NRO account should be enclosed with the CAF. In the absence of
such an account debit certificate, the application shall be considered incomplete and is liable to be rejected.

1 An Eligible Shareholder whose status has changed from resident teesidant should open a new demat
account reflecting the changed status. Any application from a demat account which does not reflect the accurate
status of the Applicant is liable to be rejed at the sole discretion of our Company and the Lead Manager.

Notes:

1 In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment in
Equity Shares can be remitted outside India, subject to tagpisable according to the IT Act.

1 In case Rights Equity Shares are allotted on arepatriation basis, the dividend and sale proceeds of the
Rights Equity Shares cannot be remitted outside India.

1 The CAF duly completed together with the amount payaim application must be deposited with the
Collecting Bank indicated on the reverse of the CAFs before the close of banking hours on or before the Issue
Closing Date. A separate cheque or bank draft must accompany each CAF.

1 In case of an application reged from nonresidents, Allotment, refunds and other distribution, if any, will be
made in accordance with the guidelines/ rules prescribed by RBI / Government of India as applicable at the time
of making such Allotment, remittance and subject to necgsggrovals.

Procedure for Application through the Applications Sup|]

This section is for the information of the ASBA Applicants proposing to subscribe to the Issue through the ASBA
Process. Our Company and the Ldddnager are not liable for any amendments or modifications or changes in
applicable laws or regulations, which may occur after the date of the Letter of Offer. Applicants who are eligible to
apply under the ASBA Process are advised to make their indepeéndestigations and to ensure that the CAF is
correctly filled up.

Our Company, Lead Manager, our Directors, our employees, affiliates, associates and their respective directors and
officers and the Registrar to the Issue shall not take any respotysiioiti acts, mistakes, errors, omissions and
commissions etc. in relation to applications accepted by SCSBs, applications uploaded by SCSBs, applications
accepted but not uploaded by SCSBs or applications accepted and uploaded without blocking fundSBAthe
Accounts. It shall be presumed that for applications uploaded by SCSBs, the amount payable on application has
been blocked in the relevant ASBA Account.

Please note that in accordance with the provisions of the SEBI circular bearing number CIRICHPOD1 dated

April 29, 2011 all QIBs, Notinstitutional Investors and other Applicants whose application amount exteeds
2,00,000complying with the eligibility conditions prescribed under the SEBI circular dated December 30, 2009
must mandatorilynvest through the ASBA process. All Retail Individual Investors complying with the conditions
prescribed under the SEBI circular dated December 30, 2009 may optionally apply through the ASBA process. The
Invegors who are (i) not QIBs, (ii) not Nelmstitutional Investors, or (iii) Investors whose Application Money is not
more than™ 2,00,000 can padipate in the Issue either through the ASBA process or the non ASBA process.
Renouncees and Eligible Equity $élaolders holding Equity Shares in physicainfoare not eligible ASBA
Investors and must only apply for Equity Shares through theASBA process, irrespective of the Application
Money.

Please note that subject to SCSBs complying with the requirements of SEBI Cincutaber
CIR/CFD/DIL/13/2012 dted September 25, 2012 within the periods stipulated therein, ASBA Applications may be
submitted at all branches of the SCSBs.

Further, in terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
applications bybanks on own account using ASBA facility, SCSBs should have a separate account in own name
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with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making application in
public/rights issues and clear demarcated fuhdsilsl be available in such account for ASBA applications. SCSBs
applying in the Issue using the ASBA facility shall be responsible for ensuring that they have a separate account in
its own name with any other SCSB having clear demarcated funds for apiplytimg Issue and that such separate
account shall be used as the ASBA Account for the application, in accordance with the applicable regulations.

The list of banks which have been notified by SEBI to act as SCSBs for the ASBA Process is provided on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml&eB4letails on Designated
Branches of SCSBs collecting the CAF, please refealbloze mentioned SEBI link.

Equity Shareholders who are eligible to apply under the ASBA Process

The option of applying for Rights Equity Shares in the Issue through the ASBA Process is only available to the
Applicants of our Company on the Record Datel who:

1 hold the Equity Shares in dematerialised form as on the Record Date and have applied towards his/her Rights
Entitlements or additional Equity Shares in the Issue in dematerialised form;

1 have not renounced his/her Rights Entitlements in fulhgoairt;
1 are not a Renouncee;
1 are applying through a bank account maintained with SCSBs; and

91 are eligible under applicable securities laws to subscribe for the Rights Entitlement and the Rights Equity
Shares in the Issue.

CAF

The Registrar will dispah the CAF to all Eligible Shareholders as per their Rights Entitlement on the Record Date
for the Issue. Those Investors who wish to apply through the ASBA payment mechanism will have to select for this
mechanism in Part A of the CAF and provide necesdetsils.

Investors desiring to use the ASBA Process are required to submit their applications by selecting the ASBA Option
in Part A of the CAF only. Application in electronic mode will only be available with such SCSBs who provide such
facility. The Irvestors shall submit the CAF to the Designated Branch of the SCSB for authorizing such SCSB to
block an amount equivalent to the amount payable on the application in the said ASBA Account. More than 1 (one)
ASBA Investor may apply using the same ASBA Aachprovided that the SCSBs will not accept a total of more
than five CAFs with respect to any single ASBA Account.

Acceptance of the Issue

You may accept the Issue and apply for the Securities either in full or in part, by filling Part A of the vespecti
CAFs sent by the Registrar, selecting the ASBA process option in Part A of the CAF and submit the same to the
Designated Branch of the SCSB before the close of the banking hours on or before the Issue Closing Date or such
extended time as may be speaifiby the Board of Directors in this regard.

Additional Rights Equity Shares

You are eligible to apply for Additional Rights Equity Shares over and above your Rights Entitlement, provided that
you are eligible to apply for Rights Equity Shares uralgplicable law and you have applied for all the Rights
Equity Shares offered without renouncing them in whole or in part in favour of any other person(s). Applications for
Additional Rights Equity Shares shall be considered and Allotment shall be maéesate discretion of the Board,

in consultation with the Designated Stock EXTerimssohge and

thelssué b e gi n n ilR6ofthis hettgr af Pféer.

142


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34

If you desire to apply for Additional Rights Ety Shares, please indicate your requirement in the place provided
for Additional Rights Equity Shares in Part A of the CAF.

Renunciation under the ASBA Process
ASBA Investors can neither be Renouncees, nor can renounce their Rights Entitlement.
Mode of payment

The Investor applying under the ASBA Process agrees to block the entire amount payable on application with the
submission of the CAF, by authorizing the SCSB to block an amount, equivalent to the amount payable on
application, in an ASBA Account.

After verifying that sufficient funds are available in the ASBA Account details of which are provided in the CAF,

the SCSB shall block an amount equivalent to the amount payable on application mentioned in the CAF until it
receives instructions from thHeegistrar to the Issue. Upon receipt of intimation from the Registrar to the Issue, the
SCSBs shall transfer such amount as per the Registraro
transferred in terms of the SEBI Regulations, into a re@pabank account maintained by our Company for the

purpose of the Issue. The balance amount remaining after the finalisation of the Basis of Allotment shall be
unblocked by the SCSBs on the basis of the instructions issued in this regard by the Ribgidtesag Manager to

the respective SCSB.

The Investor applying under the ASBA Process would be required to give instructions to the respective SCSBs to
block the entire amount payable on their application at the time of the submission of the CAF.

The SGB may reject the application at the time of acceptance of CAF if the ASBA Account, details of which have
been provided by the Investor in the CAF does not have sufficient funds equivalent to the amount payable on
application mentioned in the CAF. Subseofut the acceptance of the application by the SCSB, our Company
would have a right to reject the application only on technical grounds.

Please note that in accordance with the provisions of the SEBI cirawtanerCIR/CFD/DIL/1/2011 dated April

29, 2011 all QIBs and Nofinstitutional Investors complying with the eligibility conditions prescribed under SEBI
circularnumberSEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009 must mandatorily invest through the
ASBA process.

Options available to the Eigible Equity Shareholders applying under the ASBA Process

The summary of options available to the Eligible Equity Shareholders is presented below. You may exercise any of
the following options with regard to the Equity Shares, using the respective €édtgad from Registrar:

Option Available Action Required
Accept whole or part of your Rights Entithent Fill in and sign Part A of the CAF (All joint holder
without renouncing the balance. must sign)
Accept your Rights Entitlement in full and appiyr Fill in and sign Part A of the CAF including Block |
additional Equity Shares. relating to the acceptance of entitlement and Block
relating to additional Securities (Ajbint holders must
sign)

The Investors applying under the ASBA Process nded to select the ASBA option process in the CAF and
provide required necessary details. However, in cases where this option is not selected, but the CAF is tendered to
the Desjnated Branch of the SCSBs with the relevant details required under the pi®Béss option and the

SCSBs block the requisite amount, then that CAFs would be treated as if the Investor has selected to apply through
the ASBA process option.

Application on Plain Paper under the ASBA Process

An Eligible Equity Shareholder who hasither received the original CAF nor is in a position to obtain the duplicate
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CAF and who is applying under the ASBA Process may make an application to subscribe to the Issue on plain
paper. Eligible Equity Shareholders shall submit the plain paper ajmtica the Designated Branch of the SCSB

for authorising such SCSB to block an amount equivalent to the amount payable on the application in the said bank
account maintained with the same SCSB. Applications on plain paper from any address outsiddl Indtabei
accepted.

The envelope should be sugec r i bed fAKanpur i RightsdssuepRaoc ko rL i fitK & regu r Pl as
Limitedi RightslssueNRO as the case may be and should be post mar
duly signed bythe Eligible Equity Shareholders including joint holders, in the same order and as per the specimen
recorded with our Company/ Depositories, must reach the office of the Registrar to the Issue before the Issue
Closing Date and should contain the followjpayticulars:

Name of Issuer, beinganpur Plastipack Limited,;

Name and address of the Eligible Equity Shareholder including joint holders;

Registered Folio Number/ DP and ClientNDimber

Certificate numbers and distinctive numbers of Equity Sharés]dfin physical form;

Number of Equity Shares held as on Record Date;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for;

Number of Additional Rights Equity Shares applied for, if any;

Total number of Rights Equity Shes applied for;

Total applicationamount paid at the rate 0f37.50per Equity Share;

Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;

In case of nomresident investors, details of the NRE/FCNR/NR€&ount such as the account number, name,

address and branch of the SCSB with which the account is maintained;

1 Except for applications on behalf of the Central or the State Government, residents of Sikkim and the officials
appointed by the courts, PAN dfe Eligible Shareholder and for each Eligible Equity Shareholder in case of
joint names, irrespective of the total value of the Equity Shares applied for pursuant to the Issue;

91 Signature of the Eligible Equity Shareholders to appear in the same sequdrmel@mas they appear in our
records; and

1 Additionally, all such Eligible Equity Shareholders applying through ASBA are deemed to have accepted the

following:

= =f =4 =4 -4 -4 -4 -4 -4 -5 -4 -

Al / We understand that neither the Rightbtbe,rdgsteredunderment n
the United States Securities Act of 1933, as amended (
laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or
possessions thereof (AUnited Statesod). I/ we understan
being offered in India but not in the United States.

I/ we understand the offering to which this application relates is not, and undercamnstances is to be construed

as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation
therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlement in the Unitsd Stat
Accordingly, I/ we understand this application should not be forwarded to or transmitted in or to the United States
at any time.

I/ we confirm that I/ we are not in the United States and understand that neither us, nor the Registrar, the Lead
Manageror any other person acting on behalf of us will accept subscriptions from any person, or the agent of any
person, who appears to be, or who we, the Registrar, the Lead Manager or any other person acting on behalf of us
have reason to believe is in the téu States or is ineligible to participate in the Issue under the sesuldws of

their jurisdiction.

al/ We wil.| not offer, sel!l or otherwise transfer any

jurisdiction or under any circustances in which such offer or sale is not authorized or to any person to whom it is
unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with any
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applicable laws or regulations. We satisfy, and eachoant for which we are acting satisfies, all suitability
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We acknowledge that we, the Lead Manager, its affiliates and others wilipely the truth and accuracy of the
foregoing representations and agreements. 0

Option to receive Rights Equity Shares in Dematerialized Form

ELIGIBLE SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES UNDER THE ASBA PROCESSAN BE ALLOTTED ONLY IN DEMATERIALIZED
FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY
SUCH ASBA APPLICANT ON THE RECORD DATE.

General instructions for Eligible Equity Shareholders applying under the ASBA Process:
a) Pleaseead the instructions printed on the respective CAF carefully.

b) Application should be made on the printed CAF only and should be completed in all respects. The CAF found
incomplete with regard to any of the particulars required to be given therein, aiizbrare not completed in
conformity with the terms of #hDraft Letter of Offer, Letter of Offer, Abridged Letter of Offer are liable to be
rejected. The CAF must be filled in English.

c) The CAF in the ASBA Process should be submitted at a Designated Branch of the SCSB and whose bank
account details are provided in the CAF and not to the Bankers to the Issue/Escrow Collection Banks (assuming
that such Escrow Collection Bank is not a SC38)ur Company or the Registrar or the Lead Manager to the
Issue.

d) All Eligible Equity Shareholders, and in the case of application in joint names, each of the joint Applicants,
should mention his/her PAN allotted under the IT Act, irrespective of tloainof the application. Except for
applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, CAFs without PAN will be considered incomplete and are liable to be rejected. With
effectfrom August 16, 2010, the demat accounts for Eligible Equity Shareholders for which PAN details have
not been verified shall be Asuspended for credito an
shall be made into the accounts of sutibible Equity Shareholders.

e) All payments will be made by blocking the amount in the ASBA Account. Cash payment or payment by
cheque/demand draft/pay order is not acceptable. In case payment is affected in contravention of this, the
application may be desed invalid and the Application Money will be refunded and no interest will be paid
thereon.

f)  Signatures should be either in English or Hindi or in any other language specified in the Eighth Schedule to the
Constitution of India. Signatures other than ingkish or Hindi and thumb impression must be attested by a
Notary Public or a Special Executive Magistrate under his/her official seal. The Eligible Equity Shareholders
must sign the CAF as per the specimen signature recorded with our Company/or Depositori

g) In case of joint holders, all joint holders must sign the relevant part of the CAF in the same order and as per the
specimen signature(s) recorded with our Company/ Depositories. In case of joint Applicants, reference, if any,
will be made inthefits Appl i cant és name and all communicati on wi

h) All communication in connection with application for the Rights Equity Shares, including any change in
address of the Eligible Equity Shareholders should be addressesl Redfistrar prior to the date of Allotment
in this Issue quoting the name of the first/sole Applicant, folio numbers and CAF number.

i)  Only the person or persons to whom the Rights Equity Shares have been offered and not Renouncee(s) shall be
eligible to paticipate under the ASBA process.

j) Only persons outside the restricted jurisdictions and who are eligible to subscribe for Rights Entitlement and
Securities under applicable securities laws are eligible to participate.
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k) Only the Eligible EquityShareholders holding securities in demat are eligible to participate through the ASBA
process.

[) Eligible Equity Shareholders who have renounced their entitlement in part/ full are not entitled to apply using
the ASBA process.

m) Please note that pursuantth@ applicability of the directions issued by SEBI vide its circular CIR/CFD/DIL/1/
2011 dated April 29, 2011, all Eligible Equity Shareholders who are QIBs-Iiitutional Eligible
Shareholders and other Eligible Equity Shareholders whose applicationna exceeds 2,00,000 can
participate in the Issue only through the ASBA process. The Eligitpaty Shareholders who af@ not QIBs,

(i) not NorrInstitutional Eligible Shareholders or (iii) investors whose application amoumitisiore than
2,00000, can participate in the Issue either through the ASBA process or the non ASBA process.

Please note that subject to SCSBs complying with the requirements of SEBI Ciraufaber
CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stigulhézein, ASBA Applications
may be submitted at all branches of the SCSBs.

Further, in terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for
making applications by banks on own account using ASBA facility, SCB&gd have a separate account in

own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of
making application in public/ rights issues and clear demarcated funds should be available in such account for
ASBA applications. SCSBs applying in the Issue using the ASBA facility shall be responsible for ensuring that
they have a separate account in its own name with any other SCSB having clear demarcated funds for applying
in the Issue and that such separate account bbalised as the ASBA Account for the application, in
accordance with the applicable regulations.

n) In case of non receipt of CAF, application can be made on plain paper mentioning all necessary details as
menti oned underTetmbadfthdéssud a p & gt n h ilP6pfehd hefitqr af @féer.

Dods:
a) Ensure that the ASBA Process option is selected in Part A of the CAF and necessary details are filled in.

b) Ensure that the details about your Depository Participant and beneficiary accowtre and the
beneficiary account is activated as Securities will be allotted in the dematerialized form only.

¢) Ensure that the CAFs are submitted with the Designated Branch of the SCSBs and details of the correct bank
account have been provided in the CAF.

d) Ensure that there are sufficient funds (equal to {number of Securities as the case may be applied for} X
{Issue Price of Securities, as the case may be}) available in the ASBA Account mentioned in the CAF before
submitting the CAF to the respective Designated Branch of the SCSB.

e) Ensure that you have authorised the SCSB for blocking funds equivalent to thantotaht payable on
application mentioned in the CAF, in the ASBA Account, of which details are provided in the CAF and have
signed the same.

f) Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission
of the CAF h physical form.

g) Except for CAFs submitted on behalf of the Central or the State Government, residents of Sikkim and the
officials appointed by the courts, each Eligible Shareholder should mention their PAN allotted under the IT
Act.

h) Ensure that the nar(g given in the CAF is exactly the same as the name(s) in which the beneficiary account
is held with the Depository Participant. In case the CAF is submitted in joint names, ensure that the
beneficiary account is also held in same joint names and sudksram in the same sequence in which they
appear in the CAF.
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i) Ensure that the Demographic Details are updated, true and correct, in all respects.

i) Ensure that the account holder in whose bank account the funds are to be blocked has signed authorising such
funds to be blocked.

Dondt s

a) Do not apply if you are not eligible to participate in the Issue under the securities laws applicable to your
jurisdiction.

b)

c) Do not apply on duplicate CAF after you have submitted a CAF to a Designated Branch of the SCSB.

d) Do not pay the amount payable on application in cash, by money order, pay order or by postal order.

e) Do not send your physical CAFs to the Lead Manager / Registrar / Escrow Collection Banks (assuming that
such Escrow Collection Bank is not a SCSB) / to antineof the SCSB which is not a Designated Branch of
the SCSB / Company; instead submit the same to a Designated Branch of the SCSB only.

f) Do not submit the GIR humber instead of the PAN as the application is liable to be rejected on this ground.

g) Do not aply if the ASBA account has been used for five Eligible Shareholders.

h) Do not apply through the ASBA Process if you are not an ASBA Eligible Shareholder.

i) Do notinstruct the SCSBs to release the funds blocked under the ASBA Process.

Grounds for Technical Rejection under the ASBA Process

I n addition to t heoundsrfar Tieshtisal Rejection todN&BBAdwestodi o n 156afg e
this Letter of Offer, applications under the ABSA Process are liable to be rejected on the following grounds:

l. Application on a SAF (unless all the SAFs are used by the original shareholder).

Il. Application for Allotment of Rights Entitlements or Additional Rights Equity Shares which are in physical
form.

. DP ID and Client ID mentioned in CAF not matching with B ID and Client ID records available with
the Registrar.

\VA Sending an ASBA application on plain paper to the Registrar.

V. Sending CAF to Lead Manager / Registrar / Collecting Bank (assuming that such Collecting Bank is not a
SCSB) / to a branch of a SCSBielnis not a Designated Branch of the SCSB / Company.

VI. Renouncee applying under the ASBA Process.
VII. Submission of more than five CAFs per ASBA Account.
VIII. Insufficient funds are available with the SCSB for blocking the amount.

IX. Funds in the ASBA Account whesdetails are mentioned in the CAF having been frozen pursuant to
regulatory orders.

X. Account holder not signing the CAF or declaration mentioned therein.
XI. CAFs that do not include the certification set out in the CAF to the effect that the subscribeotdosase

a registered address (and is not otherwise located) in any restrictelicfiois and is authorized to acquire
the rights and the securities in compliance with all applicable laws and regulations.
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XII. CAFs which have evidence of being executedigpatched from any restricted jurisdiction.

XIII. QIBs, Nornilnstitutional Investors and other Eligible Equity Shareholders applying for Securities in this
Issue for value of more thah 2,00,000 who hold Equity Shares in dematerialized form and is not a
renouncer or a Renouncee not applyimptigh the ASBA process.

XIV. Application by an Eligible Shareholder whose cumulative value of Securities applied for is more than
2,00,000 but has applied separately through split CAFs of less tB#®,000 and hasohdone so through
the ASBA process.

XV. Multiple CAFs, including cases where an Eligible Shareholder submits CAFs along with a plain paper
application.

XVI. Submitting the GIR instead of the PAN.

XVII. An Eligible Equity Shareholder, who is not complying with anwlbiof the conditions for being an ASBA
Investor, applies under the ASBA process.

XVIII. Applications by persons not competent to contract under the Indian Contract Act, 1872, as amended except
applications by minors having valid demat accounts as per the daphigrdetails provided by the
Depositories.

XIX. ASBA Bids by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB.

XX. Applications by Eligible Shareholders ineligible to make applications through the ASBA process, made
through the ASBA process.

XXI. NortInstitutional Investors who have a bank account with an SCSB providing ASBA facility in the location
of the Nonlnstitutional Investors and the application by the Niastitutional Investors is not made
through that SCSB providg ASBA facility in such location.

Depository account and bank details for Eligible Shareholders applying under the ASBA Process

IT IS MANDATORY FOR ALL THE ELIGIBLE EQUITY SHAREHOLDERS APPLYING UNDER THE ASBA
PROCESS TO RECEIVE THEIR RIGHTS EQUITY SHABBHN DEMATERIALISED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY THE ELIGIBLE
EQUITY SHAREHOLDERS AS ON THE RECORD DATE. ALL ELIGIBLE EQUITY SHAREHOLDERS
APPLYING UNDER THE ASBA PROCESS SHOULD MENTION THEIR DEPOSITORY PARCI PANT 6 S
NAME, DEPOSITORY PARTICIPANT IDENTIFICATION NUMBER AND BENEFICIARY ACCOUNT
NUMBER IN THE CAF. ELIGIBLE SHAREHOLDERS APPLYING UNDER THE ASBA PROCESS MUST
ENSURE THAT THE NAME GIVEN IN THE CAF IS EXACTLY THE SAME AS THE NAME IN WHICH THE
DEPOSITORYACCOUNT IS HELD. IN CASE THE CAF IS SUBMITTED IN JOINT NAMES, IT SHOULD BE
ENSURED THAT THE DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAME JOINT NAMES AND ARE
IN THE SAME SEQUENCE IN WHICH THEY APPEAR IN THE CAF/PLAIN PAPER APPLICATIONS, AS
THE CASE MAY BE.

Eligible Equity Shareholders applying under the ASBA Process should note that on the basis of nhame of these

EIli gible Equity Sharehol der s, Depository Participant 0:s
number provided by them in the CARpl paper applications, as the case may be, the Registrar to the Issue will

obtain from the Depository, demographic details of these Eligible Equity Shareholders such as address, bank
account details for printi mgmographc Detdila hd bledeers &hdgioklc
Shareholders applying under the ASBA Process should carefully fill in their Depository Account details in the CAF.

These Demographic Details would be used for all correspondence with such Eligible Equity Sharetohldkng i
mailing of the letters intimating unblocking of bank account of the respective Eligible Equity Shareholder. The
Demographic Details given by the Eligible Equity Shareholders in the CAF would not be used for any other
purposes by the Registrar. Hen Eligible Equity Shareholders are advised to update their Demographic Details as
provided to their Depository Participants.
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By signing the CAFs, the Eligible Equity Shareholders applying under the ASBA Process would be deemed to have
authorised the Degsitories to provide, upon request, to the Registrar, the required Demographic Details as available
on its records.

Letters intimating Allotment and unblocking or refund (if any) would be mailed at the address of the Eligible Equity
Shareholder applyingnder the ASBA Process as per the Demographic Details received from the Depositories. The
Registrar will give instructions to the SCSBs for unblocking funds in the ASBA Account to the extent Securities are
not allotted to such Eligible Equity ShareholdEtigible Equity Shareholders applying under the ASBA Process
may note that delivery of letters intimating unblocking of the funds may get delayed if the same once sent to the
address obtained from the Depositories are returned undelivered. In such arthevextdress and other details
given by the Eligible Equity Shareholder in the CAF would be used only to ensure dispatch of letters intimating
unblocking of the ASBA Accounts.

Note that any such delay shall be at the sole risk of the Eligible E§hayeholders applying under the ASBA
Process and none of our Company, the SCSBs or the Lead Manager shall be liable to compensate the Eligible Equity
Shareholder applying under the ASBA Process for any losses caused due to any such delay or liableyto pay a
interest for such delay.

In case no corresponding record is available with the Depositories that matches three parameters, (a) names of the
Eligible Equity Shareholders (including the order of names of joint holders), (b) the DP ID, and (c) thedrgnefic
account number, then such applications are liable to be rejected.

Issue Schedule

Issue Opening Date: Monday, Januaryg, 2018
Last date for receiving requests for SAFs: Monday, January 15, 2018
Issue Closing Date: Thursday, January 23018

The Board of Directors or a duly authorized committee thereof will have the right to extend the Issue périod as
may determine from time to time, provided that the Issue will not be kept open in excess of 30 (thirty) days from the
Issue Opening Date.

Basis of Allotment

Subject to the provisions contained ire fbraft Letter of Offer, Letter of Offer, the Articles of Association of our
Company and the approval of the Designated Stock Exchange, the Board will proceed to allot the Equity Shares in
the following order of priority:

a. Full Allotment to those Eligible &uity Shareholders who have applied for their Rights Entitlement either in full
or in part and also to the Renouncee(s) who has/ have applied for Rights Equity Shares renounced in their
favour, in full or in part.

b. Investor whose fractional entitlementseabeing ignored would be given preference in Allotment of one
Additional Equity Share each if they apply for Additional Equity Shares. Allotment under this head shall be
considered if there are any unsubscribed Rights Equity Shares after Allotment Yradev@ If the number of
Rights Equity Shares required for Allotment under this head are more than number of Equity Shares available
after Allotment under (a) above, the Allotment would be made on a fair and equitable basis in consultation with
the Desigrated Stock Exchangend will not be a preferential allotment.

c. Allotment to the Eligible Equity Shareholders who applied for all the Equity Shares offered to them as part of
the Issue and has also applied for Additional Rights Equity Shares. The Allatfneuth Additional Rights
Equity Shares will be made as far as possible on an equitable basis having due regard to the number of Equity
shares held by them on a Record Date, provided there is an-suigaribed portion after making full
Allotment in (a) ad (b) above. The Allotment of such Rights Equity Shares will be at the sole discretion of our
Board/Committee of Directors in consultation with besignated Stock Exchangas a part of the Issue and
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will not be a preferential Allotment.

d. Allotment to Renouncees who having applied for all the Rights Equity Shares renounced in their favour, have
applied for Additional Equity Shares provided there is surplus available after making full Allotment under (a),
(b) and (c) above. The Allotment of such Equityags will be at the sole discretion of our Board/ Committee
of Directors in consultation with thBesignated Stock Exchangas a part of the Issue and not preferential
Allotment.

e. Allotment to any other person that our Board/Committee of Directors ms\it deem fit provided there is
surplus available after making Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this
regard shall be final and binding.

After taking into account Allotment to be made under (a) to (d) abovegriétis any unsubscribed portion, the same
shall be deemed to be O6unsubscribed6é for the purpose r

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar of the Issaadshal
the Controlling Branches, a list of the ASBA Investors who have been allocated Securities in the Issue, along with:

1 The amount to be transferred from the ASBA Account to the separate bank account opened by our Company for
the Issue, for eackuccessful ASBA,
1 The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

1 The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

Allotment Advices / Relund Orders

Our Company will issue and dispatch Allotment Advice/ Share Certificates / demat credit and/or letters of regret
along with refund order or credit the allotted Equity Shares to the respective beneficiary accounts, if any, within a
period of 1X(fifteen) days from the Issue Closing Date. In case of failure to do so, our Company shall pay interest at
such rate and within such time as specified under applicable law.

Investors residing at centres where clearing houses are managed by the REit wéfugds through National
Aut omated Cl eNACHONg etkocuespet (Where I nvestors have not pr
electronic refunds.

In case of those Investors who have opted to receive their Rights Entitlement in dematerializethfpetecisonic

credit under the depository system, advice regarding their credit of the Equity Shares shall be given separately.
Investors to whom refunds are made through electronic transfer of funds will be sent a letter through ordinary post
intimatingthem about the mode of credit of refund within 15 (fifteen) days of the Issue Closing Date.

In case of those Investors who have opted to receive their Rights Entitlement in physical form and our Company
issues letter of allotment, the corresponding Sl@erificates will be kept ready within 2 (two) months from the

date of Allotment thereof or such extended time as may be approved by the National Company Law Tribunal under
Section 56 of the Companies Act or other applicable provisions, if any. Investorscauested to preserve such
letters of allotment, which would be exchanged later for the Share Certificates.

The letter of allotment / refund order would be sent by registered post / speed post to the sole / first Investors
registered address in India the Indian address provided by the Eligible Shareholders from time to time. Such

refund orders would be payable at par at all places where the applications were originally accepted. The same would

be marked AAccount Payee oroflthg sole/firstldivestoosul d be drawn i n f

Adequate funds would be made available to the Registrar to the Issue for this purpose. The letter of Allotment /
intimations would be sent by ordinary post.

In the case of neresident Eligible Equity Shareholders or Intees who remit their Application Money from funds
held in NRE/FCNR Accounts, refunds and/or payment of interest or dividend and other disbursements, if any, shall
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be credited to such accounts, the details of which should be furnished in the CAF. Sutljecagproval of the

RBI, in case of nomesident Eligible Equity Shareholders or Applicants who remit their Application Money through
Indian Rupee demand drafts purchased from abroad, refund and/or payment of dividend or interest and any other
disbursemety shall be credited to such accounts and will be made net of bank charges or commission in US Dollars,
at the rate of exchange prevailing at such time. Our Company will not be responsible for any loss on account of
exchange rate fluctuations for conversiaf the Indian Rupee amount into US Dollars. The Share Certificate(s) will

be sent by registered post to the address in India of theesatent Eligible Equity Shareholders or Investors.

Payment of Refund
Mode of making refunds
The payment of refundf any, would be done through any of the following modes:

1. NACHi National Automated Clearing House is a consolidated system of electronic clearing service. Payment
of refund would be done through NACH for Applicants having an account at one of the centres specified by the
RBI, where such facility has been made ikade. This would be subject to availability of complete bank
account details including MICR code wherever applicable from the depository. The payment of refund through
NACH is mandatory for Applicants having a bank account at any of the centres whei# fdéility has been
made available by the RBI (subject to availability of all information for crediting the refund through NACH
including the MICR code as appearing on a cheque leaf, from the depositories), except where applicant is
otherwise disclosed adigible to get refunds through NEFT or Direct Credit or RTGS.

2. NEFTiPayment of refund shal/l be undertaken through NEF

the Indian Financial System Code (IFSC), which can be linked to a MICR, allotteattpaticular bank
branch. IFSC Code will be obtained from the website of RBI as on a date immediately prior to the date of
payment of refund, duly mapped with MICR numbers. Wherever the Investors have registered their nine digit
MICR number and their bank&ccount number with the registrar to our Company or with the Depository
Participant while opening and operating the demat account, the same will be duly mapped with the IFSC Code
of that particular bank branch and the payment of refund will be made ltiovéstors through this method. Our
Company in consultation with the Lead Manager may decide to use NEFT as a mode of making refunds.

3. Direct Crediti Investors having bank accounts with the Bankers to the Issue shall be eligible to receive refunds
through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our
Company.

4. RTGST If the refund amount exceeds2,00,000, the Investors have the option to receive refund through
RTGS. Such eligible Investors wlindicatetheir preference to receive refund through RTGS are required to
provide the IFSC code in the CAF. In the event the same is not provided, refund shall be made through ECS or
any other eligible mode. Charges, if any, levied by the Refund Bank(shdosamewvould be borne by our
Company. Charges, i f any, |l evied by the Applicant 6s

5. For all other Investors the refund orders will be dispatched through Speed Post/ Registered Post. Such refunds
will be made by cheques, pay orders or demand drafts drawn in favour of the soleffirst Applicant and payable at
par.

6. Credit of refunds to Applicants in any other electronic manner permissible under the banking laws which is in
force, and is permitted by the SEBobIfn time to time.

Refund payment to Non residents

Where applications are accompanied by Indian rupee drafts purchased abroad and p&jatleaadr at Delhj
refunds will be made in the Indian rupees based on the U.S. dollars equivalent which ought to be refunded. Indian
rupees will be converted into U.S. dollars at the rate of exchange, which is prevailing on the date of refund. The
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exchange rate risk on ducefunds shall be borne by the concerned Applicant and our Company shall not bear any
part of the risk.

Where the applications made are accompanied by NRE/FCNR/NRO cheques, refunds will be credited to
NRE/FCNR/NRO accounts respectively, on which suctgqubs were drawn and details of which were provided in
the CAF.

Printing of Bank Particulars on Refund Orders

As a matter of precaution against possible fraudulent encashment of refund orders due to loss or misplacement, the
particul ar s ddnk acdount afepnaridatocilg nequied to be given for printing on the refund orders.
Bank account particulars, where available, will be printed on the refund orders/refund warrants which can then be
deposited only in the account specified. Our Companlyinvito way be responsible if any loss occurs through these
instruments falling into improper hands either through forgery or fraud.

Allotment Advice / Share Certificates/ Demat Credit

Allotment Advice/ Share Certificates/ demat credit or lettenegfet will be dispatched to the registered address of

the first named Applicant or respective beneficiary accounts within 15 (fifteen) days, from the Issue Closing Date. In
case our Company issues Allotment Advice, the respective Share Certificates ditplatched within one month

from the date of the Allotment. Allottees are requested to preserve such Allotment Advice (if any) to be exchanged
later for Share Certificates.

Option to receive Equity Shares in Dematerialised Form

Investors shall be alltgd the Equity Shares in dematerialized (electronic) form at the option of the Applicant. Our
Company has signed a tripartite agreement with NSDNovember 30, 200Which enables the Investors to hold
and trade in Equity Shares in a dematerialized fanstead of holding the Equity Shares in the form of physical
certificates. Our Company has also signed a tripargiteeament with CDSL ohNovember 30, 200Which enables

the Applicants to hold and trade in Equity Shares in a dematerialized form, instealdiog the Equity Shares in

the form of physical certificates.

In this Issue, the Investors who have opted for Equity Shares in dematerialized form will receive their Equity Shares

in the form of an electronic credit to their beneficiary account asngim the CAF, after verification with a
Depository Participant. Investors will have to give the relevant particulars for this purpose in the appropriate place in
the CAF. Allotment Advice, refund order (if any) would be sent directly to the Investoreyegistrar to the Issue

but the I nvestordéds Depository Participant wil!/ provi de
the I nvestords depository account . CAFs, whi chitydo not
Shares in physical form. No separate CAFs for Equity Shares in physical and /or dematerialized form should be
made. If such CAFs are made, the CAFs for physical Equity Shares will be treated as multiple CAFs and is liable to
be rejected. In case of piat Allotment, Allotment will be done in demat option for the Equity Shares sought in
demat and balance, if any, will be allotted in physical Equity Shares. Eligible Equity Shareholders of our Company
holding Equity Shares in physical form may opt to ree®ights Equity Shares in the Issue in dematerialized form.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES OF OUR COMPANY CAN
BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALIZED FORM.

The procedure for availing the facility for AllotmentRfghts Equity Shares in this Issue in the electronic form is as
under:

1. Open a beneficiary account with any Depository Participant (care should be taken that the beneficiary account
should carry the name of the holder in the same manner as is registénedécords of our Company. In the
case of joint holding, the beneficiary account should be opened carrying the names of the holders in the same
order as registered in the records of our Company). In case of Investors having various folios in our Company
with different joint holders, the Investors will have to open separate accounts for such holdings. Those Investors
who have already opened such beneficiary account(s) need not adhere to this step.

2. For Eligible Equity Shareholders already holding Equitai®s of our Company in dematerialized form as on
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the Record Date, the beneficial account number shall be printed on the CAF. For those who open accounts later
or those who change their accounts and wish to receive their Rights Equity Shares pursisalssietby way

of credit to such account, the necessary details of their beneficiary account should be filled in the space
provided in the CAF. It may be noted that the Allotment of Rights Equity Shares arising out of this Issue may
be made in demateriakd form even if the original Equity Shares of our Company are not dematerialized.
Nonetheless, it should be ensured that the depository account is in the name(s) of the Applicants and the names
are in the same order as in the records of our Company/Dajesi

3. The responsibility for correctness of information (i1

vissav i s such information with the Applicantéés Deposi

Applicants should ensure thidte names of the Applicants and the order in which they appear in CAF should be

the same as registered with the Applicantés Depositor

4. If incomplete / incorrect beneficiary account details are given in the CAF, then the procedure prescided u
Regulation 39(4) of the Listing Regulations, which corresponds to the procedure specified in the SEBI Circular
numberSEBI/CFD/DIL/LA/1/2009/24/04 dated April 24, 2009, shall be followed.

5. The Rights Equity Shares allotted to Applicants opting fondsi dematerialized form, would be directly
credited to the beneficiary account as given in the CAF after verification. Allotment Advice, refund order (if

any) would be sent directly to the Applicaioty by the
of

Participant wi || provide to him the confirmation
depository account.

6. Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of
Equity Shares irthis Issue. In case these details are incomplete or incorrect, the application is liable to be
rejected.

General instructions for NonrASBA Applicants

a) Please read the instructions printed on the enclosed CAF carefully.

b) Application should be made on tipeinted CAF, provided by our Company except as mentioned under the
headi n @Appticatiod om ®laimfiPape&r under t hi Jermashofathetisede e gil redi Mg on
126 of this Letter of Offer and should be completed in all respects. Thef@dtie incomplete with regard to
any of the particulars required to be given therein, and/ or which are not completed in confdtimiitye terms
of this Letter of Offer are liable to be rejected and the money paid, if any, in respect thereof will bedefun
without interest and after deduction of bank commission and other charges, if any. The CAF must be filled in
English and the names of all the Applicants, det ai
filled in block letters.

The CAF together with the cheque / demand draft should be sent to the Bankers to the Issue/Collecting Bank or
to the Registrar to the Issue and not to our Company or Lead Manager to the Issue. Applicants residing at places
other than cities where the branchestlad Bankers to the Issue have been authorised by our Company for
collecting applications, will have to make payment by Demand Draft payaklerabai(in caseto the Bankers

to the Issue/Collecting Bainlor at Delhi (in case to the Registrar to the IssaEan amount net of bank and

postal charges and send their CAFs to the Registrar to the Issue by registered post. If any portion of the CAF is /
are detached or separated, such application is liable to be rejected.

Applications where separate cheques/deamd drafts are not attached for amounts to be paid for Equity
Shares are liable to be rejected. Applications accompanied by cash, postal order or stock invest are liable
to be rejected.

c) Except for applications on behalf of the Central and State Governthentsidents of Sikkim and the officials
appointed by the courts, all Applicants, and in the case of application in joint names, each of the joint Investors
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should mention his / her PAN number allotted under the IT Act, 1961, irrespective of the ashdhat
application. CAFs without PAN will be considered incomplete and are liable to be rejected.

d) Investors, holding Securities in physical form, are advised that it is mandatory to provide information as to their
savings/current account number, the ndigit MICR number and the name of the bank with whom such
account is held in the CAF to enable the Registrar to print the said details in the refund orders, if any, after the
names of the payees. Application not containing such details is liable to ttedeje

e) All payment should be made by cheque or demand draft only. Cash payment is not acceptable. In case payment
is effected in contravention of this, the application may be deemed invalid and the Application Money will be
refunded and no interest will lpaid thereon.

f)  Signatures should be either in English or Hindi or in any other language specified in the Eighth Schedule to the
Constitution of India. Signatures other than in English or Hindi and thumb impression must be attested by a
Notary Public or é&pecial Executive Magistrate under his/ her official seal. The Investors must sign the CAF as
per the specimen signature recorded with our Company.

g) In case of an application under power of attorney or by a body corporate or by a society, a certifigoytafe
the relevant power of attorney or relevant resolution or authority to the signatory to make the relevant
investment under this Issue and to sign the application and a copy of the Memorandum of Association and
Articles of Association and / or byewa of such body corporate or society must be lodged with the Registrar
giving reference of the serial number of the CAF. In case the above referred documents are already registered
with our Company, the same need not be a furnished again. In case thersegrapsent to any other entity
besides the Registrar or are sent after the Issue Closing Date, then the application is liable to be rejected. In no
case should these papers be attached to the application submitted to the Bankers to the Issue.

h) In case ofoint holders, all joint holders must sign the relevant part of the CAF in the same order and as per the
specimen signature(s) recorded with our Company/Depositories. Further, in case of joint Investors who are
Renouncees, the number of Investors shoolderceed three. In case of joint Investors, reference, if any, will
be made in the first Investoro6és name and all communi

i) Application(s) received from NRs/NRIs, or persons of Indian origin residing abroadiédment of Equity
Shares, as the case may be, shall, inter alia, be subject to conditions, as may be imposed from time to time by
the RBI under FEMA, in the matter of refund of Application Money, Allotment of Equity Shares, interest,
export of Share Céficates, etc. In case an NR or NRI Investor has specific approval from the RBI, in
connection with his shareholding, he should enclose a copy of such approval with the CAF. Additionally,
applications will not be accepted from NRs/NRIs in any jurisdictidrere the offer or sale of the Rights
Entitlements and issue of Equity Shares of our Company may be restricted by applicable securities laws.

i) All communication in connection with application for the Equity Shares, including any change in address of the
Investors should be addressed to the Registrar prior to the Allotment Date in this Issue quoting the name of the
first/sole Investor, folio numbers and CAF number. Please note that any intimation for change of address of
Investors, after the Allotment Datshould be sent to the Registrar and Transfer Agent of our Company, in the
case of Equity Shares held in physical form and to the respective Depository Participant, in case of Equity
Shares held in dematerialized form.

k) SAFs cannot be split.

[) Only the rson or persons to whom Equity Shares have been offered and not Renouncee(s) shall be entitled to
obtain SAFs.

m) Investors must write their CAF number at the back of the cheque /demand draft.
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0)

p)

a)

r
s)

Only one mode of payment per application should be used. Tyreeph must be by cheque / demand draft
drawn on any of the banks, including aamerative bank, which is situated at and is a member or a sub member
of the bankers clearing house located at the centre indicated on the reverse of the CAF where thenaigplicat
to be submitted.

A separate cheque / draft must accompany each CAF. Outstation cheques / demand draftiat@odpcistques

and postal / money orders will not be accepted and applications accompanied by such cheques / demand drafts /
money orderor postal orders will be rejected. The Registrar will not accept payment against application if
made in cash.

No receipt will be issued for Application Money received. The Bankers to the Issue / Escrow Collection Banks/
Registrar will acknowledge receiff the same by stamping and returning the acknowledgment slip at the
bottom of the CAF.

The distribution of this Letter of Offer and issue of Equity Shares to persons in certain jurisdictions outside
India may be restricted by legal requirements in thosedictions. Persons in such jurisdictions are instructed
to disregard this Letter of Offer and not to attempt to subscribe for Equity Shares.

Investors shall be given an option to get the Equity Shares in demat or physical form.

Investors areéequested to ensure that the number of Securities applied for by them do not exceed the prescribed
limits under the applicable law.

Do 6 s f-ASBA INvestors:

a)

b)

c)

d)

e)

a)

h)

Check if you are eligible to apply i.e. you are an Eligible Equity Shareholder on the Reterd

Read all the instructions carefully and ensure that the cheque/ draft option is selected in Part A of the CAF and
necessary details are filled in.

In the event you hold Equity Shares in dematerialised form, ensure that the details about youormpeposi
Participant and beneficiary account are correct and the beneficiary account is activated as the Equity Shares will
be allotted in the dematerialized form only.

Ensure that your Indian address is available to us and the Registrar and TransfernAcgese, you hold the
Equity Shares in physical form or the Depository Participant, in case you hold Equity Shares in dematerialised
form.

Ensure that the value of the cheque/ draft submitted by you is equal to the (number of Equity Shares applied for)
X (Issue Price of Equity Shares, as the case may be) before submission of the CAF.

Ensure that you receive an acknowledgement from the collection branch of the Bankers to the Issue for your
submission of the CAF in physical form.

Ensure that you mention yoB®AN allotted under the IT Act with the CAF, except for Applications on behalf of
the Central and the State Governments, residents of the state of Sikkim and officials appointed by the courts.

Ensure that the name(s) given in the CAF is exactly the sante aname(s) in which the beneficiary account is

held with the Depository Participant. In case the CAF is submitted in joint names, ensure that the beneficiary
account is also held in same joint names and such names are in the same sequence in \gipicbathaythe

CAF.
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i) Ensure that the demographic details are updated, true and correct, in all respects.

Dono6t s -ASBA Invéstons:

a) Do not apply if you are not eligible to participate in the Issue the securities laws applicable to your jurisdiction.

b) Do not apply on duplicate CAF after you have submitted a CAF to a collection branch of the Bankers to the
Issue.

¢) Do not pay the amount payable on application in cash, by money order or by postal order.

d) Do not submit the GIR number instead of the PANhasatpplication is liable to be rejected on this ground.
e) Do not submit Application accompanied with stock invest.

f) Do not submit CAF having the colour of ink specified for another class of Eligible Equity Shareholders.

Grounds for Technical Rejection forNon-ASBA Investors

Applicants are advised to note that applications are liable to be rejected on technical ground, including the
following:-

1. Amount does not tally with the amount payable;

2. Bank account details (for refund) are not provided or availatitethe depositories or Registrar to the Issue, as
the case maybe;

3. Age of Applicant(s) not given (in case of Renouncees);

4. Except for CAFs on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, FAnumber not given for application of any value;

5. PAN allotted under the IT Act has not been mentioned by the Applicant;

6. If the signature of the Applicant does not match with the one given on the CAF and for renounce(s) if the
signature does not match tithe records available with their depositories;

7. CAFs are not submitted by the Applicants within the time prescribed as per the CAksdradtén of Offer;
8. CAFs not duly signed by the sole / joint Applicants;

9. CAFs/ SAFs by OCBs not accompanied by pycof an RBI approval to apply in this Issue;

10. Submission of the CAFs to SCSBs;

11. Submission of plain paper Application to person other than Registrar;

12. CAFs accompanied by stock invest/ outstation cheques/-datesti cheques/ money order/ postal
order/outtation demand drafts;

13. In case no corresponding record is available with the depositories that match three parameters, namely, names
of the Investors (including the order of nhames of joint holders), DP ID and Client ID;

14. CAFs that do not include the certifications set out in the CAF to the effect that the subscriber does not have a
registered address (and is not otherwise located) in any restricted jurisdictions and is authorized to acquire the
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Rights Entitlements and Setdties in compliance with all applicable laws and regulations;
15. CAFs which have evidence of being executed in/dispatched from restricted jurisdictions;

16. CAFs by ineligible NorResidents (including on account of restriction or prohibition under applicabé |
laws) and where an Indian address has not been provided;

17. CAFs where our Company believes that CAF is incomplete or acceptance of such CAF may infringe applicable
legal or regulatory requirements;

18. In case the GIR number is submitted instead of thi;PA

19. Applications by Renouncees who are persons not competent to contract under the Indian Contract Act, 1872,
except applications by minors having valid demat accounts as per the demographic details provided by the
Depositories;

20. Multiple CAFs, including eses where an Investor submits CAFs along with a plain paper application;

21. Applications from QIBs, No#institutional Investors or Investors applying in this Issue for Equity Shares for an
amount exceeding 2,00,000, not through ASBA process; and

22. Application by an Eligible Equity Shareholder whose cumulative value of Equity Shares applied for is more
than™ 2,00,000 but has applied separately through SAFs of less tBd0,000 and has not been undertaken
through the ASBA process.

Please read this Lettef Offer and the instructions contained therein and in the CAF carefully before filling in the
CAF. The instructions contained in the CAF are an integral part of this Letter of Offer and must be carefully
followed. The CAF is liable to be rejected for angn-compliance of the provisions contained in this Letter of
Offer.

Investment by FPIs, Flls and QFls

In terms of the SEBI FPI Regulations, the issue of Securities to a single FPI or an investor group (which means the
same set of ultimate beneficialvner(s) investing through multiple entities) is not permitted to exceed 10% of our
postissue Share capital. Further, in terms of the FEMA Regulations, the total holding by each FPI shall be below
10% of the total paidip share capital of our Company athe total holdings of all FPIs put together shall not
exceed 24% of the paigb share capital of our Company. The aggregate limit of 24% may be increased up to the
sectoral cap by way of a resolution passed by the Board of Director followed by a sptiglae passed by the
shareholders of our Company. FPIs are permitted to participate in the Issue subject to compliance with conditions
and restrictions which may be specified by the Government from time to time.

An FIl who holds a valid certificate okgistration from SEBI shall be deemed to be an FPI until the expiry of the
block of three years for which fees have been paid as per the SEBI Foreign Institutional Investors Regulations, 1995.
An FII or subaccount (other than a sazcount which is a forgn corporate or a foreign individual) may participate

in the Issue, until the expiry of its registration as an Fll orasdount or until it obtains a certificate of registration

as an FPI, whichever is earlier. If the registration of an Fll orasgount has expired or is about to expire, such FlI

or subaccount may subject to payment of conversion fees as applicable under the SEBI FPI Regulations, participate
in the Issue. An FIl or suhccount shall not be eligible to invest as an Fll after regigtersnan FPI under the SEBI

FPI Regulations.

In terms of the FEMA Regulations, for calculating the aggregate holding of FPIs in a company, holding of all
Registered FPIs as well as holding of FllIs (being deemed FPIs) shall be included.

The existing indivilual and aggregate investment limits for Eligible QFls in an Indian company are 5% and 10% of
the paidup capital of an Indian company, respectively. In terms of the FEMA Regulations, a QFI shall not be
eligible to invest as a QFI upon obtaining registmatas an FPI. However, all investments made by a QFI in
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accordance with the regulations, prior to registration as an FPI shall continue to be valid and taken into account for
computation of the aggregate limit.

Investment by NRIs

Investments by NRIs argoverned by the portfolio investment scheme under Regulation 5(3)(i) of the Foreign
Exchange Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000, as
amended. Applications will not be accepted from NRIs in rasttijurisdictions.

Please note that pursuant to the applicability of the directions issued by SEBI vide its circulamumber CIR/
CFD/ DIL/1/2011 dated April 29, 2011, all Applicants who are QIBs, Noiinstitutional Investors or are
applying in this Issue br Securities for an amount exceeding 2,00,000 shall mandatorily make use of ASBA
facility.

Procedure for Applications by Mutual Funds

Application made by asset management companies or custodian of a mutual fund shall clearly indicate the name of
theconcerned scheme for which Application is being made.

Please note that pursuant to the applicability of the directions issued by SEBI vide its circular bearing
number CIR/ CFD/ DIL/ 1/ 2011 dated April 29, 2011, all Applicants who are QIBs, Noiinstitutio nal
Investors or are applying in this Issue for Securities for an amount exceeding 2,00,000 shall mandatorily
make use of ASBA facility, subject to their fulfilling the eligibility conditions to be an ASBA Investor.
Further, all QIBs and Non-Institutional Investors are mandatorily required to use ASBA, even if application
amount does not exceed 2,00,000, subject to their fulfilling the eligibility conditions to be an ASBA Investor.

Impersonation

As a matter of abundant caution, attention of the Appli is specifically drawn to the provisions of Section 38 of
the Companies Act which is reproduced below:

AAny person who

a) makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for,
its securities; or

b) makes or abets making of multiple applications to a company in different names or in different combinations of
his name or surname for acquiring or subscribing for its securities; or

c) otherwise induces directly or indirectly a company to allot, or regiater transfer of, securities to him, or to
any other person in a fictitious name,

shall be | iable for action under Section 4470

Section 447 of t he Co Wihaut pregudice foany liabilityrirtclbdeng repaymant af any t h a t
debt undethis Act or any other law for the time being in force, any person who is found to be guilty of fraud, shall

be punishable with imprisonment for a term which shall not be less than six months but which may extend to ten
years and shall also be liable tmé which shall not be less than the amount involved in the fraud, but which may
extend to three times the amount involved in the fraud: Provided that where the fraud in question involves public
interest, the term of imprisonment shall not be less thazethears

Dematerialized dealing

Our Company has entered into agreements dataegmber 30, 200land November 30, 200lith NSDL and
CDSL, respectively, and its Equity Shares bear the ISIN INE694E01014.

158


















